The file ej4.wf1 contains information about the behavior of 100 individuals. The variables included in this file are:

· Ventas: Annual expenditure on the purchase of this asset. 
· Price: annual average price of the product

· Precio_comp: annual average price of a competitor product

· Renta: annual income of the individual 

Using this information, you should reply to the following questions:
1. Copy the OLS estimation of a linear relationshIp between the sales of the product ant the rest of the explanatory variables. 
2. Obtain the White’s statistic and fill the following boxes.

	Value of the statistic
	Null hypothesis
	Conclusion

	
	
	


3. Obtain the Breusch-Pagan statistic and fill the following boxes

	Value of the statistic
	Null hypothesis
	Conclusion

	
	
	


4. Test for normality and fill the following boxes 
	Value of the statistic
	Null hypothesis
	Conclusion

	
	
	


5. Using the previous information, select the correct affirmation:

a) The estimated model does not exhibit heteroskedasticity problems
b) The estimated model exhibits homoskedasticy problems

c) The estimated model exhibits heteroskedasticity problems

d) Ninguna de las anteriores es cierta



6. Solve the posible problems and estimate a new model which holds the MLG assumptions. Copy it below.
7. Interpret the new estimated model in economic terms.
7. Interpretar en términos económicos el modelo

