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UHG�LQIRUPiWLFD�FXOWXUDO�R�LQWHUQHW�LQWHUQD²SRU�HO�KHFKR�PLVPR�GH
GHVFRQHFWDUQRV�GHO�HQWRUQR�ItVLFR�LQPHGLDWR��8Q�OLEUR�HV�FRPR�XQ�FDEOH�GH
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0HUOLQ�'RQDOG���+XPDQ�&RJQLWLYH�(YROXWLRQ���6RFLDO�5HVHDUFK���������FLW��SRU
*D]]DQLJD��WDPELpQ�YH��FRPR�0HDG�R�FRPR�%LFNHUWRQ��OD�LPSRUWDQFLD�GH�HVWD
FDSDFLGDG�GH�DXWRLQWHUDFFLyQ�GHO�VXMHWR�KXPDQR�

7X�SHUUR�SUHGLFH�TXH��VL�VH�VLHQWD�IUHQWH�D�WL��SRQH�OD�SDWD�HQFLPD�GH�WX
UHJD]R�H�LQFOLQD�OD�FDEH]D��OH�DFDULFLDUiV��DO�LJXDO�TXH�KLFLVWH�WRGDV�HVDV
RWUDV�YHFHV�HQ�HO�SDVDGR��1R�WLHQH�SRU�TXp�LQYHQWDUVH�QLQJ~Q�RWUR
PRYLPLHQWR��1R�SUHFLVD�XVDU�VX�QHRFRUWH]D�SDUD�VHQWDUVH��OHYDQWDU�OD
SDWD�H�LQFOLQDU�OD�FDEH]D��SXHV�DKRUD�SXHGH�UHFRUGDU�HO�SDVDGR�\�SUHYHU
HO�IXWXUR��6LQ�HPEDUJR��ORV�DQLPDOHV�GHSHQGHQ�GHO�HQWRUQR�SDUD�DFFHGHU
D�VX�PHPRULD��7X�SHUUR�WH�YH��\�HVR�OH�SURFXUD�HO�HVWtPXOR�TXH�QHFHVLWD�
1R�H[LVWHQ�SUXHEDV�GH�TXH��FXDQGR�HVWp�WXPEDGR�HQ�HO�MDUGtQ��HVWp
UXPLDQGR�TXp�KDFHU�SDUD�TXH�OH�DFDULFLHQ��0HUOLQ�'RQDOG�VRVWLHQH�TXH�ORV
VHUHV�KXPDQRV�WHQHPRV�OD�FDSDFLGDG�~QLFD�GH�HVWLPXODUQRV�D�QRVRWURV
PLVPRV��3RGHPRV�UHFXSHUDU�YROXQWDULDPHQWH�GDWRV�GH�OD�PHPRULD�VLQ
UHFLELU�HVWtPXORV�GHO�HQWRUQR��+DZNLQV�SLHQVD�TXH�OD�LQWHOLJHQFLD�KXPDQD
HV�~QLFD�SRUTXH�OD�QHRFRUWH]D�GH�ORV�VHUHV�KXPDQRV�HV�PD\RU��OR�TXH
QRV�SHUPLWH�DSUHQGHU�PRGHORV�GHO�PXQGR�PiV�FRPSOHMRV�\�KDFHU
SUHGLFFLRQHV�PiV�FRPSOHMDV���6RPRV�FDSDFHV�GH�YHU�DQDORJtDV�PiV
SURIXQGDV��PiV�HVWUXFWXUD�HQ�OD�HVWUXFWXUD��TXH�ORV�RWURV�PDPtIHURV��
7DPELpQ�WHQHPRV�OHQJXDMH�TXH��VHJ~Q�+DZNLQV��HQFDMD�PDUDYLOORVDPHQWH
HQ�HO�PDUFR�GH�OD�SUHGLFFLyQ�\�OD�PHPRULD��'HVSXpV�GH�WRGR��HO�OHQJXDMH
HV�SXUD�DQDORJtD��WDQ�VyOR�SDWURQHV�LQVFULWRV�HQ�XQD�HVWUXFWXUD�MHUiUTXLFD
�VHPiQWLFD�\�VLQWD[LV���TXH�HV�HVHQFLDOPHQWH�OR�TXH�VX�PDUFR�UHFRQRFH�
<��FRPR�VXJLULy�0HUOLQ�'RQDOG��HO�OHQJXDMH�UHTXLHUH�FRRUGLQDFLyQ�PRWRUD�
�*D]]DQLJD�����

/D�UHDOLGDG�KXPDQD�LQFOX\H�ODV�ILFFLRQHV�H�KLSyWHVLV�JHQHUDGDV�SRU�HO�FHUHEUR²
ILFFLRQHV�TXH�VRQ�UHDOLGDGHV�HQ�WDQWR�TXH�SDUWH�GHO�HQWRUQR�FRJQLWLYR��<
HQWUDPRV�DVt�HQ�XQ�FXULRVR�EXFOH�GH�UHWURDOLPHQWDFLyQ�HQWUH�IXWXUR�\�SUHVHQWH�
SUR\HFWRV�\�UHDOLGDGHV��DFFLRQHV�SRWHQFLDOHV�\�DFFLRQHV�HIHFWLYDV��TXH�GD�XQD
FRPSOHMLGDG�SDUWLFXODU�DO�HQWRUQR�KXPDQR��(QWRUQR�LQWHUQR�\�H[WHUQR��SXHVWR�TXH
SDUWH�GH�HVWDV�ILFFLRQHV�H�KLSyWHVLV�VRQ�VXEMHWLYDV�\�SHUVRQDOHV��SHUR�RWUDV�VRQ
SDUWH�GHO�VLPEROLVPR�S~EOLFR��HQ�IRUPD�GH�REMHWRV�FXOWXUDOHV��SUR\HFWRV
FROHFWLYRV��ULWXDOHV�\�VtPERORV�VRFLDOHV��/D�DFFLyQ�KXPDQD�UHVXOWD�HQ�SDUWH�GH�OD
DXWRHVWLPXODFLyQ�EDVDGD�HQ�HVWH�HQWRUQR�FRJQLWLYR²ORV�PRGHORV�GH�DFFLyQ��ODV
H[SHFWDWLYDV��ORV�SODQHV��XQ�HQWRUQR�TXH�TXL]i�QR�VHD�LQPHGLDWR�SHUR�TXH
H[LVWH��GH�XQ�PRGR�TXH�QR�H[LVWH�SDUD�ORV�DQLPDOHV�TXH�FDUHFHQ�GH�HVD�UHDOLGDG
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PHQWDO���'LFHQ�DVt�+DZNLQV�\�%ODNHVOHH���(Q�YH]�GH�OLPLWDUVH�D�KDFHU
SUHGLFFLRQHV�EDVDGDV�HQ�OD�FRQGXFWD�GHO�YLHMR�FHUHEUR��OD�QHRFRUWH]D�KXPDQD
GLULJH�OD�FRQGXFWD�SDUD�VDWLVIDFHU�VXV�SUHGLFFLRQHV���2Q�,QWHOOLJHQFH��FLW��HQ
*D]]DQLJD�������'H�HVWH�PRGR�OD�UHDOLGDG�KXPDQD�UHVXOWD�HQ�JUDQ�PHGLGD�GH
HVWH�EXFOH�FRJQLYLR�XQ�WDQWR�SDUDGyMLFR��ODV�H[SHFWDWLYDV�DXWRFXPSOLGDV²FRPR
\D�VHxDODPRV�HQ�HO�DUWtFXOR�DO�UHVSHFWR�VREUH�*RIIPDQ�

3RGHPRV�YHU�HVWDV�FRQWULEXFLRQHV�²ODV�QHXUROyJLFDV�GH�+DZNLQV��0HUOLQ�'RQDOG
\�*D]]DQLJD��ODV�FRJQLWLYDV��VRFLROyJLFDV�\�OLQJ�tVWLFDV�GH�0HDG��*RIIPDQ�
%LFNHUWRQ�R�7XUQHU²�FRPR�HVHQFLDOPHQWH�FRQJUXHQWHV��\�HQOD]DGDV
SURYHFKRVDPHQWH�HQWUH�Vt��FRPR�SDUWH�GH�XQ�PRGHOR�GH�LQWHUSUHWDFLyQ�GH�OD
UHDOLGDG�KXPDQD�TXH�FRQMXJXH�QXHVWUDV�SHFXOLDULGDGHV�QHXUROyJLFDV�FRQ�OD
QDWXUDOH]D�VLPEyOLFD�\�IHQRPHQROyJLFD�SDULWLFXODU�GH�OD�H[SHULHQFLD�KXPDQD�
SRVLELOLWDGD�SRU�XQD�KLVWRULD�HYROXWLYD�FRQFUHWD��XQD�HVWUXFWXUDFLyQ�DQDWyPLFD�\
QHXUDO�PX\�HVSHFtILFD�SURGXFWR�GH�HVD�KLVWRULD��\��HQ�UHWURDOLPHQWDFLyQ�FRQ�WRGR
HOOR��XQ�PHGLR�VRFLDO��FRJQLWLYR�H�LQWHUDFFLRQDO�~QLFR��WDPELpQ�KLVWyULFR�SHUR
SHUPDQHQWHPHQWH�UHFUHDGR�\�UHHODERUDGR��(V�OD�UHDOLGDG�KXPDQD��TXH�D�YHFHV
FRQIXQGLPRV�FRQ�OD�UHDOLGDG��8QD�FRQIXVLyQ�FRPSUHQVLEOH�H�LQFOXVR�LQHYLWDEOH�
SRUTXH�HV�QXHVWUD�SURSLD�UHDOLGDG��DXWRJHQHUDGD�HFROyJLFDPHQWH��\
FRQVWDQWHPHQWH�UHDOLPHQWDGD�SRU�QXHVWUD�FRPXQLFDFLyQ�PXWXD�\�QXHVWUDV
H[SHFWDWLYDV�

/D�GHILQLFLyQ�GH�OD�VLWXDFLyQ

�2WURV�DVXQWRV�GH�%ORJV

(Q�HO�HVSDFLR�XUEDQR

(QFDVLOODPLHQWRV�*HQpULFRV

6REUH�HO�RUGHQ�DXWRJHQHUDGR

,QWHUDFFLyQ�LQWHULRUL]DGD��5HWURDOLPHQWDFLyQ��(QFHIDOL]DFLyQ�
$XWRHVWLPXODFLyQ�\�/HQJXD�GH�EHEpV

6REUH�XQD�PRGDOLGDG�GHO�DUWH�FRQWHPSRUiQHR
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3DQRUiPLFD�GH�ORV�SDQRUDPDV

0HQVDMH�GHO�5HFWRUDGR�VREUH�KXHOJD�\�SLTXHWHV

*DUULFN��6KDNHVSHDUH��\�OD�SDUDGRMD�GHO�FRPHGLDQWH

/D�OXFKD�SRU�OD�YLGD�\�OD�DXWRFRQVWUXFFLyQ�GH�OD�KXPDQLGDG

(O�*UDQ�'LVHxR�\�+DFHGRU�GH�(VWUHOODV

�VLHPSUHPHSLOODGHVRUSUHVD

(O��Q�HQ�5DGLR�0DWHULDOLVWD

8Q�JUiFLO�EXFOH��R�GRV

/DV�WRUSH]DV�\�IDODFLDV�GH�OD�LQGHSHQGHQFLD�HVFRFHVD

/D�WHOHYLVLyQ�PHGLHYDO�HQ�HO�WHDWUR�LVDEHOLQR

(O�GHUHFKR�D�RIHQGHUVH

1DUUDWLYLGDG�GHO�IRWREORJ

0RQWDLJQH�\�OD�FRQVWUXFFLyQ�VRFLDO�GH�OD�UHDOLGDG

&RQYHUVLyQ��5HLQWHUSUHWDFLyQ��7RSVLJKW�\�5HWURDFFLyQ

7HRUtD�GH�OD�GHVLOXVLyQ

/DV�PHQWHV�LUUHYHUHQWHV

5HVSHWDU�ORV�GHUHFKRV�GH�ODV�FRPXQLGDGHV�DXWyQRPDV

5HWURSURVSHFFLyQ�GHO�'DVHLQ

,JQRUDQGR�OD�PRUWDOLGDG

(VWURPDV��PDUFRV�\�YLUWXDOLGDG�GH�OR�UHDO

/D�SHUVSHFWLYD�GRPLQDQWH�HQ�(O�$UWH�GH�OD�*XHUUD

0DU[�\�OD�QDWXUDOH]D�KXPDQD

3ULPHURV�3ULQFLSLRV��5HVXPHQ�\�&RQFOXVLyQ

/D�'LHWD�GH�7DVFDOD

1DUUDWRORJtD�HYROXFLRQLVWD

/D�HVWUXFWXUD�SUDJPiWLFD�GH�OD�QDUUDFLyQ�OLWHUDULD

ÒOWLPD�PXHUWH�GH�$GROIR�6XiUH]

9HEOHQ�\�OD�WHDWUDOLGDG
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(O�/RER�GH�:DOO�6WUHHW��DTXt
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/RV�PDUFRV�FRPR�HVSDFLRV�S~EOLFRV
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