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6SHQFHU�VXHQD�QR�PX\�GLVWLQWR�

�2PLWLHQGR�H[SOLFDFLRQHV�GHWDOODGDV��\�WHQLHQGR�HQ�FXHQWD�PDWL]DFLRQHV�TXH
DKRUD�QR�SRGHPRV�HVSHFLILFDU��HVWi�VXILFLHQWHPHQWH�FODUR�TXH�ODV�PXWDFLRQHV
JHROyJLFDV�KDQ�WHQGLGR�FRQVWDQWHPHQWH�D�FRPSOLFDU�ODOV�IRUPDV�GH�YLGD��\D�VH
FRQVLGHUHQ�SRU�VHSDUDGR�R�FROHFWLYDPHQWH��(VD�PXOWLSOLFDFLyQ�GH�HIHFWRV�TXH�KD
VLGR�XQD�FDXVD�SDUFLDO�GH�OD�WUDQVIRUPDFLyQ�GH�OD�FRUWH]D�WHUUHVWUH�GH�OR�VLPSOH
D�OR�FRPSOHMR��KD�OOHYDGR�VLPXOWiQHDPHQWH�D�XQD�WUDQVIRUPDFLyQ�SDUDOHOD�GH�OD
YLGD�HQ�VX�VXSHUILFLH���)LUVW�3ULQFLSOHV������

'H�ODV�UHJLRQHV�GLIHUHQFLDGDV�D�ORV�QLFKRV�HFROyJLFRV��\�D�VX�FRQVWUXFFLyQ
DFWLYD�SRU�SDUWH�GH�ORV�VHUHV�YLYRV��VyOR�KD\�XQ�SDVR��R�XQ�FDPLQR�TXL]i�
VLJXLHQGR�HO�PLVPR�UD]RQDPLHQWR��/D�FRQVWUXFFLyQ�GH�QLFKRV�HFROyJLFRV�HV�XQD
PDQHUD�HQ�TXH�ORV�SURSLRV�VHUHV�YLYRV��HQ�OXJDU�GH�PHUDPHQWH�DGDSWDUVH�DO
HQWRUQR��DGDSWDQ�HO�HQWRUQR��UHWURDOLPHQWDWLYDPHQWH��D�VXV�SURSLDV
QHFHVLGDGHV��FRQWULEX\HQGR�DFWLYDPHQWH�DO�PDQWHQLPLHQWR�GH�ODV
�FLUFXQVWDQFLDV�*ROGLORFNV���FRPR�GLUtD�6SLHU��QHFHVDULDV�SDUD�VX�VXSHUYLYHQFLD�
/D�SURSLD�FRPSOHMLGDG�VH�FXOWLYD�D�Vt�PLVPD�²HV�HQ�SDUWH�OD�KLSyWHVLV�*DLD
VREUH�OD�UHODWLYD�HVWDELOLGDG�GH�OD�YLGD�HQ�OD�7LHUUD��\�HOLPLQDFLyQ�GH�ODV�IRUPDV
TXH�QR�FRRSHUDQ�FRQ�HVD�HVWDELOLGDG��0XFKDV�IRUPDV�GH�YLGD�DYDQ]DGDV
GHVDUUROODQ�UHJtPHQHV�GH�DOPDFHQDPLHQWR�GH�HQHUJtD��QLFKRV�HFROyJLFRV��SDUD
PDQWHQHU�XQD�FRPSOHMLGDG�FRQVWDQWH�HQ�FLUFXQVWDQFLDV�FDPELDQWHV�H
LUUHJXODUHV�

3HUR�TXHGpPRQRV�FRQ�HVWD�UHIOH[LyQ�VREUH�HO�HQWRUQR�QHFHVDULR�SDUD�PDQWHQHU
ORV�5LFLWRV�GH�2UR�GH�QXHVWUD�FRPSOHMLGDG�

�/D�JUDQ�FRPSOHMLGDG�FRQOOHYD�DVLPLVPR�XQ�ULHVJR�GH�GHFDGHQFLD�VXSHULRU��(VWR
VLJQLILFD�TXH�PXFKDV�GH�ODV�IRUPDV�GH�YLGD�GRWDGDV�GH�XQD�PD\RU�FRPSOHMLGDG
SRGUtDQ�YHUVH�DERFDGDV�D�XQD�YLGD�PX\�HItPHUD��OR�FXDO�VH�DSOLFDUtD�WDQWR�D�ORV
LQGLYLGXRV�FRPR�D�ODV�HVSHFLHV��$GHPiV��OD�HYROXFLyQ�ELROyJLFD�\�OD�KLVWRULD
KXPDQD�KDQ�FDXVDGR�FDPELRV�PX\�DFXVDGRV�HQ�HO�HQWRUQR�QDWXUDO����6SLHU
�����

0DODV�SHUVSHFWLYDV��+HPRV�FRQVHJXLGR�H[SORWDU�IXHQWHV�GH�HQHUJtD
FRQFHQWUDGD�GH�TXH�KDQ�PDQWHQLGR�\�SRWHQFLDGR�QXHVWUD�FRPSOHMLGDG��OD�FDUQH
GH�RWURV�DQLPDOHV��OD�SURGXFFLyQ�DJUtFROD�\�JDQDGHUD�RUJDQL]DGD��HO
LPSHULDOLVPR�\�OD�JOREDOL]DFLyQ��OD�PDTXLQDULD�LQGXVWULDO�PRYLGD�SRU�FRPEXVWLEOHV
IyVLOHV��\�OD�JHVWLyQ�HILFD]�GH�OD�LQIRUPDFLyQ��3HUR��HVH�WLSR�GH�VLWXDFLRQHV�QR
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VXHOH�SURORQJDUVH�GHPDVLDGR���6SLHU�������$KRUD�ELHQ��WDPELpQ�VHxDOD�6SLHU
TXH�QR�HV�KDELWXDO�TXH�OD�FRPSOHMLGDG�YD\D�D�PHQRV��TXH�XQD�YH]�VXUJLGD�QR
VXHOH�KDEHU�UHJUHVLyQ��6SLHU�������$TXt�SHUFLER�\R�XQD�FRQWUDGLFFLyQ�TXH�TXL]i
GH�PRPHQWR�HVWp�VLQ�UHVROYHU��HQ�HVWH�OXJDU�GHO�FRVPRV�

3DU�6SHQFHU��DO�GHVDUUROOR�GH�OD�(YROXFLyQ�FyVPLFD�VHJXtD�XQD�IDVH�GH
'LVROXFLyQ��6L�ELHQ�VRQ�DPEDV�GRV�IDVHV�GH�XQ�PLVPR�SURFHVR�JOREDO�GH
HYROXFLyQ��FDEUtD�LQWURGXFLU�XQ�FULWHULR�UHIOH[LYR�SDUD�GLVWLQJXLUODV��(O�UHVXOWDGR�GH
OD�(YROXFLyQ�HV�XQ�XQLYHUVR�FRQ�FRQVFLHQFLD��KXPDQD���FDSD]�GH�SHQVDUVH�D�Vt
PLVPR�\�GH�HQWHQGHU�ORV�SURFHVRV�HYROXWLYRV�TXH�KDQ�FRQVWLWXLGR�HVH�XQLYHUVR�\
HVD�FRQVFLHQFLD��(Q�OD�IDVH�GH�'LVROXFLyQ��HVD�FRQVFLHQFLD�UHIOH[LYD�KDEUi
GHVDSDUHFLGR��'LFKR�GH�RWUR�PRGR��(YROXFLyQ�\�'LVROXFLyQ�VH�RSRQHQ�HQWUH�Vt
FRPR�SUHVHQWH�\�IXWXUR��VLHQGR�OD�(YROXFLyQ�HO�SUHVHQWH�IUiJLO�HQ�HO�TXH�HVWDPRV
�DO�TXH�SRGHPRV�VXPDU�XQ�EUHYH�IXWXUR�GRQGH�D~Q�SHUYLYD�OD�FRPSOHMLGDG
KXPDQD�²IUHQWH�D�OD�'LVROXFLyQ��TXH�HV�R�VHUi�HO�IXWXUR�LQPHQVR�TXH�QR
YHUHPRV��\�TXH�WDPSRFR�QRV�YHUi�QL�VH�FRQFHELUi�D�Vt�PLVPR��

+D\�GHVLHUWRV�GH�YDVWD�HWHUQLGDG�SRU�GHODQWH��SHUR�FLHUWDPHQWH�OD�YLVLyQ
SDQRUiPLFD�JOREDO�TXH�QRV�D\XGDQ�D�YHU�6SHQFHU�\�6SLHU�YDOH�OD�SHQD��(V�XQD
DWDOD\D�LQPHQVD���FRQ�XQD�SHUVSHFWLYD�GRPLQDQWH�JUDQGLRVD��OD�DWDOD\D�GH�OD
FRPSOHMLGDG�GH�OD�TXH�SRGHPRV�GLVIUXWDU�PLHQWUDV�DJXDQWHQ�VXV�FLPLHQWRV�\�VXV
PXFKRV�SLVRV�LQWHUPHGLRV�

(O�HIHFWR�PDULSRVD�\�OD�FRPSOHMLGDG�H[�QLKLOR

�

�2WURV�DVXQWRV�GH�%ORJV

,QWHUDFFLyQ�LQWHULRUL]DGD��5HWURDOLPHQWDFLyQ��(QFHIDOL]DFLyQ�
$XWRHVWLPXODFLyQ�\�/HQJXD�GH�EHEpV

6REUH�XQD�PRGDOLGDG�GHO�DUWH�FRQWHPSRUiQHR

'DUZLQ��'HO�%LJ�%DQJ�DO�KRPEUH��6HJXQGD�SDUWH�

'DUZLQ��'HO�%LJ�%DQJ�DO�KRPEUH��3ULPHUD�SDUWH�

3DQRUiPLFD�GH�ORV�SDQRUDPDV
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0HQVDMH�GHO�5HFWRUDGR�VREUH�KXHOJD�\�SLTXHWHV

*DUULFN��6KDNHVSHDUH��\�OD�SDUDGRMD�GHO�FRPHGLDQWH

/D�OXFKD�SRU�OD�YLGD�\�OD�DXWRFRQVWUXFFLyQ�GH�OD�KXPDQLGDG

(O�*UDQ�'LVHxR�\�+DFHGRU�GH�(VWUHOODV

�VLHPSUHPHSLOODGHVRUSUHVD

(O��Q�HQ�5DGLR�0DWHULDOLVWD

8Q�JUiFLO�EXFOH��R�GRV

/DV�WRUSH]DV�\�IDODFLDV�GH�OD�LQGHSHQGHQFLD�HVFRFHVD

/D�WHOHYLVLyQ�PHGLHYDO�HQ�HO�WHDWUR�LVDEHOLQR

(O�GHUHFKR�D�RIHQGHUVH

1DUUDWLYLGDG�GHO�IRWREORJ

0RQWDLJQH�\�OD�FRQVWUXFFLyQ�VRFLDO�GH�OD�UHDOLGDG

&RQYHUVLyQ��5HLQWHUSUHWDFLyQ��7RSVLJKW�\�5HWURDFFLyQ

7HRUtD�GH�OD�GHVLOXVLyQ

/DV�PHQWHV�LUUHYHUHQWHV

5HVSHWDU�ORV�GHUHFKRV�GH�ODV�FRPXQLGDGHV�DXWyQRPDV

5HWURSURVSHFFLyQ�GHO�'DVHLQ

,JQRUDQGR�OD�PRUWDOLGDG

(VWURPDV��PDUFRV�\�YLUWXDOLGDG�GH�OR�UHDO

/D�SHUVSHFWLYD�GRPLQDQWH�HQ�(O�$UWH�GH�OD�*XHUUD

0DU[�\�OD�QDWXUDOH]D�KXPDQD

3ULPHURV�3ULQFLSLRV��5HVXPHQ�\�&RQFOXVLyQ

/D�'LHWD�GH�7DVFDOD

1DUUDWRORJtD�HYROXFLRQLVWD

/D�HVWUXFWXUD�SUDJPiWLFD�GH�OD�QDUUDFLyQ�OLWHUDULD

ÒOWLPD�PXHUWH�GH�$GROIR�6XiUH]

9HEOHQ�\�OD�WHDWUDOLGDG
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(O�/RER�GH�:DOO�6WUHHW��DTXt

7KH�)OHHWLQJ�6\VWHPV�/DSVH�/LNH�)RDP

/RV�PDUFRV�FRPR�HVSDFLRV�S~EOLFRV
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