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DXWRFRQVWUXFFLyQ�GHO�VHU�KXPDQR�\�SRU�WDQWR�GH�XQD�LQWHQFLRQDOLGDG�GH�OD
HYROXFLyQ�KXPDQD��VL�ELHQ�HV�XQD�LQWHQFLRQDOLGDG�ERUURVD��FROHFWLYD��UHVXOWDGR
GH�OD�VXPD�GH�PXFKDV�LQWHQFLRQDOLGDGHV��\�YLVWD�GHVGH�HVD�GLVWDQFLD�OD
LQWHQFLyQ�KXPDQD�YLHQH�D�SDUHFHU�WDPELpQ�FRPR�OD�LQWHQFLyQ�GH�ODV�KRUPLJDV��R
OD�GH�XQD�PDUHD�PRYLpQGRVH��&RQ�PXFKD�DFWLYLGDG�PHQWDO�GH�SRU�PHGLR��HVR�Vt�
SHUR�VLQ�TXH�QLQJXQD�PHQWH�LQGLYLGXDO�GLULMD�HO�PRYLPLHQWR��(O�PRYLPLHQWR�HV�HO
GH�XQD�PDVD��DQLPDGD�GH�LQWHQFLRQHV�ORFDOHV�TXH�SURGXFHQ�HIHFWRV��H�LQFOXVR
ORJUDQ�REMHWLYRV���SHUR�VLQ�XQD�LQWHQFLyQ�JOREDO�TXH�JRELHUQH�OD�HYROXFLyQ�GH
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HQ�HVWH�FDVR�PXFKR�PiV�YDULDGD�\�DFWLYDPHQWH��QR�VyOR�VH�DGDSWD�D�VX
HQWRUQR��VLQR�TXH�PRGLILFD�HO�HQWRUQR�SDUD�DGDSWDUOR�D�Vt�PLVPR��R�D�VX�HQWRUQR
LGHDO��\�\D�KHPRV�WRSDGR�FRQ�ORV�LGHDOHV���6H�FRQVWUX\H�HO�KRPEUH�D�Vt�PLVPR
PHGLDQWH�OD�FRQVWUXFFLyQ�GH�HQWRUQRV�ORFDOHV��HFROyJLFDPHQWH�XELFDGRV�
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DGDSWDFLyQ�D�XQ�HQWRUQR�SXHGH�OODPDUVH�KDOODU�XQ�QLFKR�HFROyJLFR��\�OD
WUDQVIRUPDFLyQ�GH�HVH�HQWRUQR�HQ�XQ�SURFHVR�GH�GLDOpFWLFR�GH�UHWURDOLPHQWDFLyQ
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(Q�XQD�HVSHFLH�WDQ�DFWLYD�H�LQQRYDGRUD�FRPR�OD�KXPDQD��HO�HQWRUQR�HVWi
VRPHWLGR�D�FDPELR�FRQVWDQWH��6H�GLFH�TXH�OD�HYROXFLyQ�FXOWXUDO�HV�DFHOHUDGD
SRUTXH�HV�ODPDUFNLVWD��ORV�FDUDFWHUHV�DGTXLULGRV�VH�PDQWLHQHQ�\�KHUHGDQ��VL�DVt
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OODPDGDV�VRFLHGDGHV�WUDGLFLRQDOHV��GRQGH�VLHPSUH�HO�WLHPSR�GH�ORV�DEXHORV�HUD
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