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VDJUDGRV��(O�PXQGR�UHDO�HV�HO�PD\RU�HVSHFWiFXOR�GH�UHDOLGDG�YLUWXDO�MDPiV�RUTXHVWDGR��

(O�WLHPSR�GH�OD�LPDJHQ�HV�HO�WLHPSR�GH�OD�HWHUQLGDG��6XFHGH�FRQ�ORV�ELVRQWHV�GH�$OWDPLUD�
\�VXFHGH�WDPELpQ�FRQ�FXDOTXLHU�IRWRJUDItD��TXH�PDQWLHQH�HVD�UHODFLyQ�SDUDGyMLFD�FRQ�HO
WLHPSR��HVWi�IXHUD�GHO�WLHPSR��HV�SUHVHQWH�HWHUQR��\�D�OD�YH]�HV�PRPHQWR
LQHOXGLEOHPHQWH�WHPSRUDO��XQ�IUDJPHQWR�DUUDQFDGR�DO�SDVDGR�\�TXH�SHUGXUD��D�YHFHV
LQTXLHWDQWHPHQWH��HQ�HO�FDVR�GH�ODV�IRWRJUDItDV�OLJDGDV�D�OD�SURSLD�H[SHULHQFLD�YLWDO���/R
TXH�WLHQH�XQD�IRWRJUDItD�GH�LQTXLHWDQWH�HV�SUHFLVDPHQWH�HVH�VHU�XQ�PRPHQWR�FRQFUHWR
TXH�VLJXH�SHUYLYLHQGR��/DV�SULPHUDV�IRWRJUDItDV��UHWUDWRV��HWF���HVWDEDQ�PiV�SUy[LPDV�DO
FDUiFWHU�LQWHPSRUDO�GHO�LFRQR�SLFWyULFR��3HUR�OD�IRWRJUDItD�HQFXHQWUD�UiSLGDPHQWH�VX
YRFDFLyQ�WHPSRUDO�DXWpQWLFD��PiV�OLJDGD�DO�WLHPSR�YLYR��7DPELpQ�OD�SLQWXUD�GHVDUUROOy
IRUPDV�PiV�WHPSRUDOL]DGDV��D�OR�ODUJR�GH�VX�HYROXFLyQ��/DV�LPiJHQHV�VH�SXHGHQ
QDUUDWLYL]DU��\�SDVDU�D�UHSUHVHQWDU�\D�QR�XQD�HVHQFLD�R�HVWDGR�GH�FRVDV�LQWHPSRUDO��HO
ELVRQWH�HQ�Vt��VLQR�XQ�GHWHUPLQDGR�ELVRQWH�HPSH]DQGR�TXL]i�SRU�HO�GH�XQ�UHODWR�PtWLFR�
TXH�D�OD�YH]�HV�WLHPSR�\�WDPELpQ�HVWi�IXHUD�GHO�WLHPSR���2EVHUYHPRV�TXH�OD�SLQWXUD
QDUUDWLYD�HQ�IDVHV�PiV�DYDQ]DGDV��OD�HJLSFLD��OD�URPDQD��OD�UHQDFHQWLVWD��HWF��WDPELpQ
HQFXHQWUD�FRQYHQLHQWH�FRQWHQHU�XQD�QDUUDFLyQ�SRU�HO�SURFHGLPLHQWR�GH�UHSUHVHQWDU�XQ
HSLVRGLR�GH�DOJXQD�KLVWRULD�PtWLFD�ELHQ�FRQRFLGD��

9LDQX�WDPELpQ�YH�HVWH�OD]R�HQWUH�HO�DUWH�\�OR�QXPLQRVR�R�WUDVFHQGHQWH�

�(O�DUWH�HPSH]y�FRPR�PHPRULD��\�DGTXLULy�HO�YDORU�GH�XQ�UHSRVLWRULR�GH�H[SHULHQFLDV�
5HVFDWDED�D�OD�YLGD�KXPDQD�GH�OD�PXHUWH�DEVROXWD��H[WUDSRODED�VREUH�HOOD��VHSDUDED�OD
PHQWH�GHO�FXHUSR��\�FRJtD�DO�HVSHFWDGRU�GH�OD�PDQR��D\XGiQGROH�D�GDU�HO�SDVR�TXH�OR
VHSDUDVH�GH�VX�QDWXUDOH]D�ItVLFD�LPSRWHQWH�H�LQDPELJXD��SDUD�HQWUDU�HQ�OD�DPELJ�HGDG
LQILQLWD�GHO�SHQVDPLHQWR������

(O�SHQVDPLHQWR�R�OD�UHDOLGDG�YLUWXDO�HQ�TXH�KDELWD�HO�VHU�KXPDQR��UHDOLGDG�YLUWXDO
FROHFWLYD��TXH�HV�PDQWHQLGD�\�DPSOLILFDGD�SRU�ORV�VLVWHPDV�GH�UHSUHVHQWDFLyQ��GH
LPDJLQDFLyQ��GH�QDUUDFLyQ��SRU�HO�OHQJXDMH��ORV�PLWRV��ODV�KLVWRULDV��GLFKRV��LPiJHQHV�
FXHQWRV�PRUDOHV��ILFFLRQHV��QDUUDFLRQHV�PDHVWUDV��GUDPDV�\�SHOtFXODV�TXH�QRV�D\XGDQ�D
SHQVDU�TXLpQHV�VRPRV��R�GHEHUtDPRV�VHU��\�GyQGH�YHQLPRV��2�TXH�QRV�VLUYHQ�SDUD
DXWRHQJDxDUQRV�VREUH�WDOHV�FXHVWLRQHV��HO�KRPEUH�SRU�OR�JHQHUDO�QR�VH�FRQRFH�D�Vt
PLVPR�PHMRU�TXH�ORV�GHPiV�DQLPDOHV��TXL]i�VLJXLHQGR�HO�FRQVHMR�GH�HVH�PLWR�TXH�OH
DYLVDED�FRQWUD�HO�iUERO�GH�OD�FLHQFLD���3RGUtDPRV�GHFLU�TXH�OD�UHDOLGDG�HQ�OD�TXH�YLYLPRV
ORV�KXPDQRV�HV�XQD�UHDOLGDG�IDQWDVHDGD�D�QXHVWUD�PHGLGD��FRQ�WRGR�HO�LQVWUXPHQWDO�GH
UHSUHVHQWDFLyQ�\�GH�UHFUHDFLyQ�GH�TXH�GLVSRQHPRV�

�

(O�MXH]�GHO�FDVR�%DQFR
0DGULG�VH�OXFUy�GH�FXUVRV
RUJDQL]DGRV�SRU�HO
DGPLQLVWUDGRU�FRQFXUVDO

��

(O�DJXMHUR�HQ�OD�FDSD�GH
R]RQR�VHUtD�KR\�XQ����
PD\RU�VLQ�ORV�DFXHUGRV
GH�����
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�SUHVHQFLD�YLUWXDO�

'H�OD�)RUPDFLyQ�2QOLQH�DO
DSUHQGL]DMH�VRFLDO�\�FRQHFWDGR

/D�LQGXVWULD�GHO�H�OHDUQLQJ
GXSOLFDUi�VX�YROXPHQ�KDVWD�ORV
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(O�DUWtFXOR�GH�9LDQX�WHUPLQD�FRQ�XQD�QRWD�GH�DQVLHGDG��VREUH�HO�FDUiFWHU�GHVHQJDxDGR�\
SHVLPLVWD�GH�OD�OLWHUDWXUD�H[SHULPHQWDO��PRGHUQLVWD�\�SRVWPRGHUQLVWD��'HVHQWHQGLGD�GH
ORV�SHUVRQDMHV�\�VXV�KLVWRULDV��HVWD�OLWHUDWXUD��%HFNHWW�SRGUtD�VHU�XQ�HMHPSOR�FHQWUDO�
YLYH�FRQ�HO�VXVSHQVH�QR�GHO�ILQDO�IHOL]�GH�OD�WUDPD��VLQR�PiV�ELHQ�FRQ�HO�VXVSHQVH�GH�ODV
SDODEUDV�TXH�DYDQ]DQ�KDFLD�HO�VLOHQFLR�\�ORV�SHUVRQDMHV�QR�VyOR�HVWiQ�DWUDYHVDGRV�SRU�OD
FRQVFLHQFLD�GH�VX�ILQDO��VLQR�WDPELpQ�GHO�ILQDO�GH�OD�UD]D�KXPDQD�

�7RGR�OR�TXH�HO�OHFWRU�TXLHUH�KR\��HO�DxR�HV�������HV�XQ�DSOD]DPLHQWR�GH�HVWH�ILQDO��&RQ
OD�HVSDOGD�YXHOWD�DO�IXWXUR��HO�URVWUR�HQWHUUDGR�HQ�HO�SDVDGR��DYDQ]D�KDFLD�DWUiV�
URGHDGR�SRU�VHUHV�GLVWySLFRV�\�FDUHQWHV�GH�DPRU��\�WRGR�OR�TXH�SXHGH�VXVXUUDU�HV��£D~Q
QR���4XH�QR�OOHJXH�D~Q�HO�ILQDO��4XH�QR�SHUH]FD�OD�UD]D��(VWD�GLVWRStD�GHO�PRGR�GHO
'HVSXpV��$IWHU0RGH��HV�HVHQFLDOPHQWH�XQD�OLWHUDWXUD�GHO�$SRFDOLSVLV�������

XQD�YLVLyQ�QHJUD��SHUR�QR�FLHUWDPHQWH�PiV�QHJUD�TXH�DOJ~Q�HMHPSOR�TXH�YLHQH�D�OD
FDEH]D�GH�HVWH�WLSR�GH�OLWHUDWXUD��FRPR�HO�WDPELpQ�FLQHPDWRJUiILFR�7KH�5RDG��URDG
PRYLH�GH�&RUPDF�0F&DUWK\�TXH�QRV�GLFH�FyPR�HV�OD�FRVD���DIWHU�3LQJ��TXH�GLUtD
%HFNHWW���$XQTXH�0F&DUWK\�WDPELpQ�HV�WtSLFR�HQ�VX�ILQDO�TXH�GLFH�D~Q�QR��XQ�SRFR
PiV���
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(O�DUWtFXOR�GH�9LDQX�YHUVD�VREH�FyPR�OD�OLWHUDWXUD�PRGHUQLVWD�FDPELy�ODV�UHJODV�GHO�MXHJR�
EXVFDQGR�OD�GLILFXOWDG��OD�FRPXQLFDFLyQ�SUREOHPiWLFD��OD�DOLHQDFLyQ�GHO�OHFWRU�WUDGLFLRQDO�
&ODUR�TXH�FRQ�HVR�JHQHUy�XQ�QXHYR�WLSR�GH�OHFWRU��HGXFDGR�HQ�HVD�GLILFXOWDG��9LDQX�HV
XQR�GH�HVRV�OHFWRUHV�TXH�SDUHFHQ�SHQVDU�TXH�TXL]i�QR�FRPSHQVDED�WDQWD�DOLHQDFLyQ�FRQ
UHVSHFWR�D�OD�EXHQD�OLWHUDWXUD�GH�VLHPSUH��\�D�ODV�HPRFLRQHV�\�H[SHULHQFLDV�KXPDQDV
VREUH�WRGR�DKRUD�TXH�OD�OLWHUDWXUD�VH�YH�DUULQFRQDGD�SRU�RWURV�PHGLRV��9H�HQ�ORV
SRVWPRGHUQLVWDV�FRPR�,VKLJXUR��0F&DUWK\�VXSRQJR�TXH�WDPELpQ�VHUYLUtD��XQD�HVSHUDQ]D
SDUD�TXH�OD�OLWHUDWXUD�VLJD�VLHQGR�REMHWR�QR�VyOR�GH�HVWXGLR�\�DSUHFLDFLyQ�HVWpWLFD��VLQR
GH�GLVIUXWH��GH�FRPXQLFDFLyQ�\�GH�YHQWDV��WUDV�OD�HQIHUPHGDG�GH�LQFRPXQLFDFLyQ�GH�OD
H[SHULPHQWDFLyQ�PRGHUQLVWD��3HUR�HO�VHQWLPLHQWR�GH�LQTXLHWXG�HVWi�DOOt��\�SHQHWUD�KDVWD
HQ�ODV�FRPHGLDV�FLQHPDWRJUiILFDV��¢QRV�VHUYtUtD�$YDWDU�FRPR�HMHPSOR�GH�FRPHGLD
URPiQWLFD"��

3HUR��EDFN�WR�WKH�EHJLQQLQJ��9LDQX�\D�DQXQFLD�TXH�VL�HO�DUWH�HV�XQD�HVSHFLH�GH�PRQHGD
SDUD�FRPSUDU�WLHPSR��WDPELpQ�SXHGH�LQIODFLRQDUVH��R�FUHDU�EXUEXMDV�ILQDQFLHUDV��XQD
ULTXH]D�PiV�LOXVRULD�TXH�UHDO�

�(O�DUWH�YLYH�PLHQWUDV�KD\D�VHUHV�KXPDQRV�TXH�VH�LGHQWLILTXHQ�FRQ�pO��/D�LPDJLQDFLyQ�KD
FRQYHUWLGR�DO�DUWH�HQ�XQD�PRQHGD�TXH�WRGRV�SRGHPRV�DKRUUDU�\�FRQ�OD�TXH�SRGHPRV
FRPSUDU�YLGD��$GTXLULPRV�OD�YLGD�GH�XQ�KpURH��DSUHQGHPRV�FyPR�VHU�PHMRUHV�TXH�pO�HQ�HO
DVXQWR�GH�YLYLU��FyPR�HQJDxDU�D�OD�PXHUWH�FyPR�HQJDxDUQRV�D�QRVRWURV�PLVPRV�GH�TXH�
YLVWR�TXH�WHQHPRV�OD�PRQHGD��SRGHPRV�FRPSUDU�FXDOTXLHU�FRVD��(Q�UHVXPHQ��HO�DUWH�HV
SDUDGyMLFDPHQWH�XQ�GLQHUR�D�OD�YH]�SURPHWHGRU�\�GHVLOXVLRQDQWH�������

'HEH�VHU�OD�GHVLOXVLyQ�TXH�VLJXH�D�WRGR�GHVHR��\�D�WRGD�EDUUHUD�OHYDQWDGD�FRQWUD�HO
WHPRU�D�OD�PXHUWH��(O�DUWH�\�OD�QDUUDFLyQ�DOPDFHQDQ�YLGD�\�H[SHULHQFLD��SHUR�VyOR�OR
KDFHQ�SDUD�ORV�YLYRV��eVWRV��ORV�OHFWRUHV��ORV�HVSHFWDGRUHV��SDJDQ�YLGD�FRQ�YLGD�
FDPELDQGR�VX�YLGD�UHDO�SRU�OD�YLGD�YLUWXDO�GHO�SURWDJRQLVWD��PLHQWUDV�GXUD�OD�SHOtFXOD��R�OD
QRYHOD��1R�SLHUGHQ�VX�YLGD��FODUR�OD�FRQVHUYDQ��\�D�HOOD�OH�VXSHUSRQHQ�RWUD�YLGD�TXH�OD
HQULTXHFH��<�VLQ�HPEDUJR�WDPELpQ�OD�SLHUGHQ�OD�YLGD�\�D�YHFHV�HO�GLQHUR�WDPELpQ��(VWR
FRPSHQVD�VL�VH�H[WUDH�GH�OD�UHDOLGDG�YLUWXDO�YLYLGD�QR�VyOR�XQ�PDWDUUDWRV�R�SDVDWLHPSR�
VLQR�WDPELpQ�XQ�PRGHOR�GH�RUJDQL]DFLyQ�GH�OD�DFFLyQ�\�OD�H[SHULHQFLD��(Q�VXPD��VL�HV
DUWH��VL�HV�D�OD�YH]�XQ�REMHWR�PDJQtILFDPHQWH�DXWRFRQWHQLGR�HQ�Vt��XQ�PXQGR�DOWHUQDWLYR
HQ�HO�TXH�VXPHUJLUQRV��\�D�OD�YH]�XQ�PRGHOR�PHWDIyULFR�R�DQDOyJLFR�GH�QXHVWUD�SURSLD
UHDOLGDG��TXH�SHUPLWD�FRPSUHQGHUOD�PHMRU��4XH�SHUPLWD�FRPSUHQGHUQRV�PHMRU��TXp
VRPRV��D�GyQGH�YDPRV��SRU�TXp�KDFHPRV�OR�TXH�KDFHPRV�

�'HVSXpV�GH�OD�H[SHULHQFLD��OD�SUHGLFFLyQ�HVWDED�D�XQ�SDVR�GH�GLVWDQFLD��\�DVt�QDFLy�HO
ILQDO��(O�DUWH�VH�VXSRQH�TXH�KD�GH�HQVHxDUQRV��KDFHUQRV�VHQWLU�PiV�IXHUWHV�TXH�ORV�VHUHV
TXH�UHSUHVHQWD��H[SOLFDUQRV�TXp�KDFHU�SDUD�DGTXLULU�XQ�IXWXUR�TXH�OD�YLGD�WRGDYtD�QR�KD
RIUHFLGR��\�TXH�TXL]i�QXQFD�RIUH]FD��4XLHQ�FRQWHPSOD�XQ�REMHWR�GH�DUWH�FRQWHPSOD
WDPELpQ�XQ�GRFXPHQWR�GH�OD�PRUWDOLGDG��/HH�VREUH�HO�ILQDO�GH�XQ�KpURH��\�VLHQWH�TXH�VX
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PXQGR�HVWi�VyOR�HPSH]DQGR��,QHYLWDEOHPHQWH�TXLHUH�TXH�VX�PXQGR�FRQWLQ~H�SDUD
VLHPSUH��(O�DUWH�OH�GD�HO�KDOR�GH�OD�LQPRUWDOLGDG�������

6HJXLGDPHQWH�SDVD�9LDQX�D�H[SRQHU�OR�TXH�HV�HO�WHPD�FHQWUDO�GH�VX�DUWtFXOR��FyPR�HO
OHQJXDMH�GHO�DUWH�QDUUDWLYR�KD�VLGR�WUDGLFLRQDOPHQWH�OD�FODULGDG�GHO�OHQJXDMH��\�FyPR�pVWD
FODULGDG�VH�YLR�FRQWHVWDGD�\�FRPSURPHWLGD�SRU�OD�H[SORUDFLyQ�PRGHUQLVWD�GH�OD
FRQVFLHQFLD�\�VXV�HOHPHQWRV�SUHYHUEDOHV��&ODUR�TXH�OD�UHSUHVHQWDFLyQ�GH�OD�FRQVFLHQFLD
\�GH�OD�SUHYHUEDOLGDG�PHGLDQWH�HO�OHQJXDMH�KD�GH�OOHYDU�D�RVFXULGDG��FRPSUHQVLyQ�SDUFLDO
\�DPELJ�HGDG��SXHV�OD�FRQVFLHQFLD�FRQWLHQH�PXFKR�PiV�TXH�OHQJXDMH��4XL]i�KDEUtD�TXH
HQWHQGHU�OD�GLILFXOWDG�PRGHUQLVWD��OD�H[SORUDFLyQ�GH�OD�QR�YHUEDOLGDG�PHGLDQWH�OR�YHUEDO�
FRPR�XQD�PDQLREUD�HVSHFLDOL]DGD�GH�UHSUHVHQWDFLyQ��+D�KDELGR�RWUDV��D�OD�YH]�TXH�OD
QDUUDWLYD�PRGHUQLVWD��HO�FLQH�LED�GHVDUUROODQGR�VX�SURSLR�OHQJXDMH�QDUUDWLYR��\�SDVDED�D
XVXUSDU�PXFKDV�GH�ODV�IXQFLRQHV�GH�OD�ILFFLyQ�UHDOLVWD��<�WDPSRFR�HV�TXH�KD\DQ
GHVDSDUHFLGR�QL�OD�ILFFLyQ�UHDOLVWD�SUHPRGHUQLVWD��QL�OD�H[SHULPHQWDFLyQ�PRGHUQLVWD��&RPR
GLVWLQWRV�HVWUDWRV�VXSHUSXHVWRV��VLJXHQ�H[LVWLHQGR�H�LQWHUDFWXDQGR�HQ�OD�DFWXDO�HFRQRPtD
GH�OD�UHSUHVHQWDFLyQ��D�OD�YH]�TXH�VH�VXPDQ�QXHYDV�PRGDOLGDGHV�GH�QDUUDFLyQ�\
UHSUHVHQWDFLyQ��/D�KLSHUWH[WXDOLGDG��/RV�EORJV��/D�UHDOLGDG�YLUWXDO��8QD�HFRQRPtD�GH�OD
UHSUHVHQWDFLyQ�SRGHURVD�\�YDULDGD��FRPR�OD�DFWXDO��VH�GLYHUVLILFD��H[SORUD�ORV�GLVWLQWRV
PHGLRV�\�HQFXHQWUD�XQ�S~EOLFR�SDUD�FDGD�XQR��\�ORJUD�KDFHU�DUWH�FRQ�WRGRV��$Vt�TXH�QR
FUHR�WDQWR�TXH�KD\D�KDELGR�XQD�ROHDGD�PRGHUQLVWD�\�XQD�UHDFFLyQ��FRQ�HO�UHWRUQR�GHO
DUJXPHQWR�\�OD�FODULGDG�GHO�OHQJXDMH��SXHV�pVWRV�QR�VH�KDQ�LGR��LJXDO�TXH�QR�VH�KD�LGR�OD
RVFXULGDG�HQ�RWURV�iPELWRV��6t�SXHGH�TXH�HQ�ORV�DPELHQWHV�DFDGpPLFRV�SULPHQ�PiV�XQDV
PRGDV�X�RWUDV��R�WRTXH�HQFXPEUDU�D�XQDV�PRGDOLGDGHV�GH�UHSUHVHQWDFLyQ�X�RWUDV��(Q�XQ
iPELWR�ILOROyJLFR�QR�HV�GH�H[WUDxDU�TXH�UHLQHQ�ORV�PRGHUQLVWDV�\�SRVWPRGHUQLVWDV��HQ�OD
OLVWD�GH�YHQWDV�GH�$PD]RQ��SRU�HMHPSOR��QRV�HQFRQWUDPRV�FRQ�RWUR�SDQRUDPD��$Vt��FDGD
PRGDOLGDG�QDUUDWLYD�R�FDGD�HVWLOR�GH�UHSUHVHQWDFLyQ�FRQVLJXH�KDFHU�VX�WUDEDMR�HVSHFLDO�
/D�ILFFLyQ�H[SHULPHQWDO�GHVDUUROOD�OD�FDSDFLGDG�GHO�OHQJXDMH�SDUD�WUDWDU�FRQ�ORV�PDWLFHV
GH�OD�H[SHULHQFLD��SHUR�ODV�QDUUDFLRQHV��TXH�HQJDQFKDQ��R�TXH�EXVFDQ�HPRFLRQDU�R
PRUDOL]DU�R�DGRFWULQDU�DO�JUDQ�S~EOLFR��R�YHQGHUOH�PXFKRV�OLEURV��QHFHVLWDQ�RWUR�OHQJXDMH�

&DGD�QXHYD�WHFQRORJtD�GH�OD�UHSUHVHQWDFLyQ�FRQJHOD�HO�WLHPSR�GH�GLIHUHQWH�PDQHUD��R
FRQJHOD�XQ�DVSHFWR�GLIHUHQWH�GHO�WLHPSR��3HQVHPRV�HQ�OD�GLIHUHQFLD�HQWUH�XQD�IRWRJUDItD
GH�\�XQD�SHOtFXOD�GH�ILFFLyQ��$PEDV�WLHQHQ�XQ�HOHPHQWR�GH�FRQJHODFLyQ�GHO�WLHPSR��\�HQ
DPEDV�OD�LPDJHQ�IRWRJUiILFD�HV�FUXFLDO��,QFOXVR�DPEDV�WLHQHQ�VXV�SURSLDV�IRUPDV�GH
QDUUDWLYLGDG��3HUR�HO�WLHPSR�TXH�FRQJHOD�OD�IRWRJUDItD�HV�XQ�WLHPSR�UHDO��YLYLGR��DVRFLDGR
D�OD�H[SHULHQFLD�SHUVRQDO�\�HV�XQ�PRPHQWR��FRQIURQWDGR�D�OD�H[SHULHQFLD�YLWDO�TXH�VH
VXSRQH�FRPR�WUDVIRQGR��(Q�FDPELR��XQD�SHOtFXOD�FRQJHOD�HO�WLHPSR�GH�GRV�PDQHUDV��3RU
XQD�SDUWH��FRQJHOD�HO�WLHPSR�UHDO�GH�OD�DFWXDFLyQ�GH�ORV�DFWRUHV��SHUR�QR�HV�pVH�HO�TXH
YHPRV��VLQR�TXH�YHPRV�XQ�WLHPSR�GH�ILFFLyQ��PHGLDGR�SRU�OD�HVWUXFWXUD�GUDPiWLFD�GHO
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