
pdfcrowd.comopen in browser PRO version Are you a developer? Try out the HTML to PDF API

% ( & $ 5 � 2 $ 4 $ � ( 5 6 7 ' × $ 0 6 ( 5

%WUECU�*TCVKU�%GECU�2CTC�(UVG�$®Q��b$RNKEC�+Q[�/KUOQ�;�(UVWFKC�;C�

�OQDMCD�HMFKcR�DM�Ý�O@RNR
Û²�	RBTBG@�Ü²��Q@BSHB@�Ý²��@AK@��HRSN�DM
����º�Õã©ãß�X�DMUiN�FQ@SHR

�
�

OXQHV�����GH�IHEUHUR�GH�������

�� � %XVFDU � �HQ�,EHUFDPSXV� �HQ� �_�&RQVHMR�(GLWRULDO�_�4XLHQHV�6RPRV�_�,GHDULR�_�&RQWDFWR�_�7DULIDV�3XEOLFLWDULDV�_�6XVFULELUVH�_� �566

,�'�L

&DSLWDO�KXPDQR

(FRQRPtD

&XOWXUD

(VWUDWHJLDV�YHUGHV

6DOXG

6RFLHGDG

'HSRUWHV

'HEDWHV�\�ILUPDV�LQYLWDGDV

(QWUHYLVWDV

(GXFDFLyQ

%HFDV�	�SUiFWLFDV

(PSOHR�\�)RUPDFLyQ

,EHURDPpULFD

7HQGHQFLDV

(PSUHVDV�\�56&

8QLYHUVLGDGHV

&RQYRFDWRULDV

5DQNLQJ�:DQDELV

&RQVXPR

(O�7LHPSR

5$1.,1*�:$1$%,6 $PSOLDU����

'H�OD��IRUPDFLyQ�RQOLQH��D�OD
�SUHVHQFLD�YLUWXDO�

'H�OD�)RUPDFLyQ�2QOLQH�DO

/D�FRRSHUDFLyQ�LQWHULRUL]DGD��EDVH�GH�OD�VRFLDOLGDG�KXPDQD

&RQ�TXLpQ�FRRSHUDPRV
(Q�HO�WUHQ��FDPLQR�GH�XQD�RSRVLFLyQ��LED�OH\HQGR�XQ�LQWHUHVDQWH�OLEUR�GH
0LFKDHO�7RPDVHOOR���:K\�:H�&RRSHUDWH���%RVWRQ�5HYLHZ���0,7�3UHVV��������
TXH�YHUVD�VREUH�DOJXQDV�FDUDFWHUtVWLFDV�~QLFDV�GH�OD�HVSHFLH�KXPDQD�
FHQWUDGDV�DOUHGHGRU�GH�OD�QDWXUDOH]D�FRRSHUDGRUD�GH�ORV�VHUHV�KXPDQRV��(V
HVD�YLGD�VRFLDO�FRRSHUDGRUD�OD�EDVH�VREUH�OD�TXH�VH�DVLHQWDQ�RWUDV
FDUDFWHUtVWLFDV�KXPDQDV�IXQGDFLRQDOHV��FRPR�VRQ�HO�GHVDUUROOR�GH
FDSDFLGDGHV�VLPEyOLFDV�\�GHO�OHQJXDMH�

9DQLW\�)HD ���GH�MXQLR�GH����� (QYLDU�D�XQ�DPLJR

(O�(QYpV

&DQVDQFLR�GH�YLYLU
-RVp�&DUORV�*DUFtD
)DMDUGR

9DQLW\�)HD

*DUULFN�
6KDNHVSHDUH��\�OD
SDUDGRMD�GHO
FRPHGLDQWH
-RVp�ÈQJHO�*DUFtD�/DQGD

,QFOXVLyQ�ILQDQFLHUD

(QHUJtDV�UHQRYDEOHV
SDUWLFLSDWLYDV�FRPR
IXHQWH�GH�LQFOXVLyQ
&DUORV�7ULDV

+XPRU�\�&RPXQLFDFLyQ

3ROtWLFDV

http://www.ibercampus.es/-alerta-investigadores-llegan-las-auditorias-de-la-muerte-29406_17.htm
http://www.ibercampus.es/energias-renovables-participativas-como-fuente-de-inclusion-29454_19.htm
http://www.ibercampus.es/energias-renovables-participativas-como-fuente-de-inclusion-29454_19.htm
http://www.ibercampus.es/energias-renovables-participativas-como-fuente-de-inclusion-29454_19.htm
http://www.ibercampus.es/garrick-shakespeare-y-la-paradoja-del-comediante-29509_16.htm
http://www.ibercampus.es/garrick-shakespeare-y-la-paradoja-del-comediante-29509_16.htm
http://www.ibercampus.es/garrick-shakespeare-y-la-paradoja-del-comediante-29509_16.htm
http://www.ibercampus.es/cansancio-de-vivir-29530_18.htm
http://www.ibercampus.es/cansancio-de-vivir-29530_18.htm
http://www.ibercampus.es/cansancio-de-vivir-29530_18.htm
http://www.ibercampus.es/suscripcion.html
http://www.ibercampus.es/rss.html
https://login.yahoo.com/config/login?.intl=us&.src=smw&.pd=smw_ver=1&.done=http%3A//myweb.yahoo.com/myresults/bookmarklet?ei=UTF-8&u=http%3A%2F%2Fwww.ibercampus.es%2Farticulo.asp?idarticulo=14495
https://secure.del.icio.us/login?url=http%3A//www.ibercampus.es/articulo.asp?idarticulo=14495
http://meneame.net/login.php?return=/submit.php?url=http://www.ibercampus.es/articulo.asp?idarticulo=14495
http://twitter.com/share?text=&via=IbercampusES
http://www.facebook.com/share.php?u=http://www.ibercampus.es/articulo.asp?idarticulo=14495
http://www.ibercampus.es/articulos_envia.asp?idarticulo=14495
mailto:
http://www.ibercampus.es/de-la-formacion-online-al-aprendizaje-social-y-conectado-28660.htm
http://www.ibercampus.es/de-la-formacion-online-a-la-presencia-virtual-28727.htm
http://www.ibercampus.es/seccion/ranking_wanabis.html
http://www.ibercampus.es/seccion/ranking_wanabis.html
http://www.ibercampus.es/el_tiempo.html
http://www.ibercampus.es/consumo.html
http://www.ibercampus.es/seccion/ranking_wanabis.html
http://www.ibercampus.es/seccion/convocatorias.html
http://www.ibercampus.es/seccion/universidades.html
http://www.ibercampus.es/seccion/empresas_y_RSC%20.html
http://www.ibercampus.es/seccion/tendencias_jovenes.html
http://www.ibercampus.es/seccion/iberoamerica.html
http://www.ibercampus.es/seccion/empleo_formacion.html
http://www.ibercampus.es/seccion/becas_practicas.html
http://www.ibercampus.es/seccion/educacion.html
http://www.ibercampus.es/seccion/entrevistas.html
http://www.ibercampus.es/seccion/debates.html
http://www.ibercampus.es/seccion/deportes.html
http://www.ibercampus.es/seccion/sociedad.html
http://www.ibercampus.es/seccion/salud.html
http://www.ibercampus.es/seccion/estrategias_verdes.html
http://www.ibercampus.es/seccion/cultura.html
http://www.ibercampus.es/seccion/economia.html
http://www.ibercampus.es/seccion/capital_humano.html
http://www.ibercampus.es/seccion/i_d_i.html
http://www.ibercampus.es/rss.html
http://www.ibercampus.es/suscripcion.html
http://www.ibercampus.es/tarifas.html
http://www.ibercampus.es/contactar.html
http://www.ibercampus.es/ideario.html
http://www.ibercampus.es/quienes.html
http://www.ibercampus.es/consejo_editorial.html
http://www.ibercampus.es/index.html
http://clk.tradedoubler.com/click?p=217058&a=2116265&g=20810816&pools=163577&url=http://m.exactag.com/cl.aspx?tc=cac1f0bf959a3bdf3b2bbd320a1068ea&url=http://www.c-and-a.com/es/es/shop/mujer/destacados/bienvenido-invierno
http://googleads.g.doubleclick.net/aclk?sa=l&ai=CAltPXG_YVK-dAZSIMJnWgPgBofjbwQPBmOu0dJD-itpMEAEglu_eDGDJhoCAhKTsD6AB0ei1_wPIAQGoAwHIA8MEqgSRAU_Q1ebVQ9KvCZc7-hIklHSepAwLMWIKfOvebWpuiVgEAbjzotV9zLQJoMFkH2PGsNAoOTmVJtwprZT47ut-rtBlv2-plumzK9sUcdjl6ZPnf2i8V3fIOTU-dKGTx9qU_2vuINldyxRoQUZAe6wGnGZY-BTiv6G1f3MO_CsCfdzs4vXuF4AQC4Smqg_95_egd3aAB5eXSg&num=1&sig=AOD64_0z9cYOup8xqitk4iES2MnmDkikPA&client=ca-pub-7717498551191553&adurl=https://www.pimsleurapproach.com/search274/aprende-ingles-rapido.asp%3Fsid%3D001EngLang_ESL_Span_274_NTWQ_ggl%26Network%3DContent%26kw%3D%26ad%3D31171783145%26SiteTarget%3Dwww.ibercampus.es%26s_kwcid%3DTC%7C3792%7C%7Cwww.ibercampus.es%7CC%7C%7C31171783145
http://googleads.g.doubleclick.net/aclk?sa=l&ai=CAltPXG_YVK-dAZSIMJnWgPgBofjbwQPBmOu0dJD-itpMEAEglu_eDGDJhoCAhKTsD6AB0ei1_wPIAQGoAwHIA8MEqgSRAU_Q1ebVQ9KvCZc7-hIklHSepAwLMWIKfOvebWpuiVgEAbjzotV9zLQJoMFkH2PGsNAoOTmVJtwprZT47ut-rtBlv2-plumzK9sUcdjl6ZPnf2i8V3fIOTU-dKGTx9qU_2vuINldyxRoQUZAe6wGnGZY-BTiv6G1f3MO_CsCfdzs4vXuF4AQC4Smqg_95_egd3aAB5eXSg&num=1&sig=AOD64_0z9cYOup8xqitk4iES2MnmDkikPA&client=ca-pub-7717498551191553&adurl=https://www.pimsleurapproach.com/search274/aprende-ingles-rapido.asp%3Fsid%3D001EngLang_ESL_Span_274_NTWQ_ggl%26Network%3DContent%26kw%3D%26ad%3D31171783145%26SiteTarget%3Dwww.ibercampus.es%26s_kwcid%3DTC%7C3792%7C%7Cwww.ibercampus.es%7CC%7C%7C31171783145
http://googleads.g.doubleclick.net/aclk?sa=l&ai=CbwCAW2_YVNuLOIKBMdztgegOubqO7QWh1uTNuQHAjbcBEAEglu_eDGDJhoCAhKTsD6ABncLx8APIAQGoAwHIA8MEqgSMAU_QbTTnNPh10tXNCBare5YSqIdUb7QJ4jJKhyEYzCbVGlo8d0GHc3IG2TQuQ61XtozjFUN6wYbWwrGG2LUpxZ0X4hzrQX1iUwrQBovbsKRUavNc4hUyssA9CgEKfn1-Nhwr_SpciLup4oi3msutn6zDWlKCaxSfAU5Ywn7krZqN_rP6UIbh4YaxZPxJgAfLvY4P&num=1&sig=AOD64_2X2xaRHwx17stXpJu4WaQ0BQy1_g&client=ca-pub-7717498551191553&adurl=http://www.classifiedads.com/ab.php%3F503664%26keyword%3Dbecas%2520de%2520estudio%26adid%3D49753468385%26aff%3Dwww.ibercampus.es%26match%3D%26net%3Dd%26cat%3D%26device%3Dc%26model%3D%26position%3Dnone%26aceid%3D%26param1%3D%26param2%3D
http://googleads.g.doubleclick.net/aclk?sa=l&ai=CbwCAW2_YVNuLOIKBMdztgegOubqO7QWh1uTNuQHAjbcBEAEglu_eDGDJhoCAhKTsD6ABncLx8APIAQGoAwHIA8MEqgSMAU_QbTTnNPh10tXNCBare5YSqIdUb7QJ4jJKhyEYzCbVGlo8d0GHc3IG2TQuQ61XtozjFUN6wYbWwrGG2LUpxZ0X4hzrQX1iUwrQBovbsKRUavNc4hUyssA9CgEKfn1-Nhwr_SpciLup4oi3msutn6zDWlKCaxSfAU5Ywn7krZqN_rP6UIbh4YaxZPxJgAfLvY4P&num=1&sig=AOD64_2X2xaRHwx17stXpJu4WaQ0BQy1_g&client=ca-pub-7717498551191553&adurl=http://www.classifiedads.com/ab.php%3F503664%26keyword%3Dbecas%2520de%2520estudio%26adid%3D49753468385%26aff%3Dwww.ibercampus.es%26match%3D%26net%3Dd%26cat%3D%26device%3Dc%26model%3D%26position%3Dnone%26aceid%3D%26param1%3D%26param2%3D
http://pdfcrowd.com/html-to-pdf-api/?ref=pdf
http://pdfcrowd.com/customize/
http://pdfcrowd.com/redirect/?url=http%3a%2f%2fwww.ibercampus.es%2farticulo.asp%3fidarticulo%3d14495&id=ma-150209032710-78da2732
http://pdfcrowd.com


pdfcrowd.comopen in browser PRO version Are you a developer? Try out the HTML to PDF API

'H�OD�)RUPDFLyQ�2QOLQH�DO
DSUHQGL]DMH�VRFLDO�\�FRQHFWDGR

/D�LQGXVWULD�GHO�H�OHDUQLQJ�GXSOLFDUi
VX�YROXPHQ�KDVWD�ORV��������
PLOORQHV�HQ�����

(035(6$6�<�56& $PSOLDU����

*RRJOH�IRUPD�D�PiV�GH��������
MyYHQHV�HQ�(VSDxD

(O�JRELHUQR�JULHJR�H[FOX\H�D
PXMHUHV��FRPR�XQ�WHUFLR�GH�ODV
HPSUHVDV�FRWL]DGDV�HVSDxRODV

0XOWDV�D����HPSUHVDV�SRU�UHSDUWLUVH
FOLHQWHV�\�OLFLWDFLRQHV�S~EOLFDV�GH
EDVXUDV��MDUGLQHV�\�RWURV

$%(1*2$

$%(57,6

$&&,21$

$&(5,12;

$&6

$0$'(86

$5&(/250,77$/

%$1&2�3238/$5

%$1&2�6$%$'(//

%$1&2�6$17$1'(5

%$1.,$

%$1.,17(5

%%9$

%0(

&$,;$%$1.

',$

(%52

(1$*$6

(1'(6$

)&&

)(5529,$/

*$0(6$

*$6�1$785$/

*5,)2/6

,$*��,%(5,$�

6HJXLU�D�#,EHUFDPSXV(6�

�

7RPDVHOOR�KDFH�H[SHULPHQWRV
FRPSDUDWLYRV�FRQ�QLxRV�\
FKLPSDQFpV��\�VXV�UHVXOWDGRV
LQGLFDQ�TXH�ORV�QLxRV�VRQ��GH
PDQHUD�LQQDWD�\�QR�DSUHQGLGD��PiV
FRRSHUDGRUHV�TXH�ORV�FKLPSDQFpV
�TXH�VRQ�ELROyJLFDPHQWH�QXHVWURV
SDULHQWHV�PiV�FHUFDQRV���+D\
DOJXQRV�HOHPHQWRV�FRPXQHV�GH�ODV
DFWLWXGHV�VRFLDOHV�GH�KXPDQRV�\
GHPiV�SULPDWHV��FODUR��SHUR�HO
HVWXGLR�WDPELpQ�UHVDOWD�HVWDV
GLIHUHQFLDV�GH�RULJHQ�

¢5RXVVHDX�R�+REEHV"�¢(V�HO�KRPEUH
SRU�QDWXUDOH]D�XQ�EXHQ�VDOYDMH�R�XQ�ORER�SDUD�HO�KRPEUH"�(O�GHVDUUROOR�VRFLDO
GH�ORV�QLxRV�SDVD�GH�XQR�D�RWUR��KDVWD�DMXVWDU�HO�FRPSRUWDPLHQWR�H
LQWHULRUL]DU�ODV�QRUPDV�VRFLDOHV��XQ�SURFHVR�TXH�SXHGH�GXUDU�WRGD�OD�YLGD��
3ULPHUR�ORV�QLxRV�VRQ�LQVWLQWLYDPHQWH�FRRSHUDGRUHV��OXHJR�DSUHQGHQ�D
GLVFULPLQDU��\�VHOHFFLRQDQ�FRQ�TXLpQ�FRRSHUDQ�

3DUWH�GH�HVH�GHVDUUROOR�HV�OD�REHGLHQFLD�D�QRUPDV��OH\HV�H�LQVWLWXFLRQHV�VRQ
XQ�GHVDUUROOR�FXOWXUDO�~QLFR�HQWUH�ORV�KXPDQRV��\�SDUWH�GHO�GHVDUUROOR�VRFLDO
GHO�LQGLYLGXR�VH�HQFXHQWUD�HQ�OD�DFFLyQ�FRRSHUDWLYD�HQ�HO�PDUFR�GH�OH\HV�H
LQVWLWXFLRQHV�

7RGD�FXOWXUD�VRFLDO�\�FRRSHUDWLYD�WLHQH�HO�SUREOHPD�GH�ORV�SDUiVLWRV�\
PDQLSXODGRUHV��ORV�IUHH�ULGHUV��ORV�TXH�VH�DSURYHFKDQ�GHO�VLVWHPD�\�GH�ODV
WHQGHQFLDV�FRRSHUDGRUDV�GH�ORV�GHPiV��2�GH�ODV�OH\HV��FODUR�

<�SDUWH�LPSRUWDQWH�GH�OD�HGXFDFLyQ�VRFLDO�KXPDQD�FRQVLVWH�HQ�DSUHQGHU�D
GLVWLQJXLU�D�HVRV�PDQLSXODGRUHV�GHO�VLVWHPD��\�GHIHQGHUVH�GH�VXV�PDQLREUDV�

5HFXHUGR�XQ�LQWHUHVDQWH�H[SHULPHQWR�VREUH�OD�FDSDFLGDG�LPLWDWLYD�GH�QLxRV
\�GH�FKLPSDQFpV��6H�WUDWDED�GH�XQ�GLVSRVLWLYR�SDUD�REWHQHU�FRPLGD�HQ�XQD

+XPRU�\�&RPXQLFDFLyQ
3ROtWLFD

£$OHUWD�
LQYHVWLJDGRUHV�
/OHJDQ�ODV
�$XGLWRULDV�GH�OD
PXHUWH�
)HOLFtVLPR�9DOEXHQD

,QIROtWLFR

8QLRQHV�SHQGLHQWHV
SDUD�TXH�(XURSD
IXQFLRQH
*XVWDYR�0DWtDV

7UDQVLWDU�SRU�(XURODQGLD

&RQVHFXHQFLDV
SUHYLVLEOHV�GH�XQD
LQGHSHQGHQFLD
XQLODWHUDO�GH
&DWDOXxD�
'RQDWR�)HUQiQGH]
1DYDUUHWH

/XFHV�GH�%UXVHODV

£+DEHPXV�&RPLVLyQ
-XQFNHU��
5D~O�0XULHO�&DUUDVFR

0DHVWUR�&LUXHOD�

$JXVWtQ�<DQHO�
�3HULRGLVWDV�\
IRWyJUDIRV�VRQ
DXWRUHV�
+LSyOLWR�0��&ODYHUR

6ROLGDULRV

'HXGD�FRQ�ORV�QLHWRV
&DUORV�0LJXpOH]�0RQUR\

¢4XLHUH�XQ�EORJ�SURSLR�\
OHtGR�HQ�WRGDV�ODV
XQLYHUVLGDGHV"
,QIyUPHVH�DTXt

/,%526

/ % $

MGKUGTWPKXGTUKV[�GFW

/%$�GP�NªPGC�FG�-GKUGT

7PKXGTUKV[����C®QU�FG

GZRGTKGPEKC�GP�GFWECEK°P

http://googleads.g.doubleclick.net/aclk?sa=l&ai=CuIyLXG_YVLbtHcWOMOewgZACz56gywaHycDm4wHAjbcBEAEglu_eDGDJhoCAhKTsD6ABjfG6-gPIAQGoAwHIA8MEqgSNAU_Qa-dZh418wphQyCVi8wlE-UVaqXCFGVeHsXzcxFYCOSEPMKR2FLqpN0g8pSKBIy_9-XAMH8NOZUogtFluxCqX66CjuO2PzmF3Ow8N9oP2Yikr7Ptoi05e4B5irRdYMth4hYj30iPHW3vpgLNRpUJXw9rqFyr_7KdyF6walEugjjsU960afRk4EOJEg4AH247FBQ&num=1&sig=AOD64_0cRIWlHuyXMJiFNwnHbum5y3HUnA&client=ca-pub-7717498551191553&adurl=http://clk.atdmt.com/MED/go/477713937/direct/01/
http://googleads.g.doubleclick.net/aclk?sa=l&ai=CuIyLXG_YVLbtHcWOMOewgZACz56gywaHycDm4wHAjbcBEAEglu_eDGDJhoCAhKTsD6ABjfG6-gPIAQGoAwHIA8MEqgSNAU_Qa-dZh418wphQyCVi8wlE-UVaqXCFGVeHsXzcxFYCOSEPMKR2FLqpN0g8pSKBIy_9-XAMH8NOZUogtFluxCqX66CjuO2PzmF3Ow8N9oP2Yikr7Ptoi05e4B5irRdYMth4hYj30iPHW3vpgLNRpUJXw9rqFyr_7KdyF6walEugjjsU960afRk4EOJEg4AH247FBQ&num=1&sig=AOD64_0cRIWlHuyXMJiFNwnHbum5y3HUnA&client=ca-pub-7717498551191553&adurl=http://clk.atdmt.com/MED/go/477713937/direct/01/
http://googleads.g.doubleclick.net/aclk?sa=l&ai=CuIyLXG_YVLbtHcWOMOewgZACz56gywaHycDm4wHAjbcBEAEglu_eDGDJhoCAhKTsD6ABjfG6-gPIAQGoAwHIA8MEqgSNAU_Qa-dZh418wphQyCVi8wlE-UVaqXCFGVeHsXzcxFYCOSEPMKR2FLqpN0g8pSKBIy_9-XAMH8NOZUogtFluxCqX66CjuO2PzmF3Ow8N9oP2Yikr7Ptoi05e4B5irRdYMth4hYj30iPHW3vpgLNRpUJXw9rqFyr_7KdyF6walEugjjsU960afRk4EOJEg4AH247FBQ&num=1&sig=AOD64_0cRIWlHuyXMJiFNwnHbum5y3HUnA&client=ca-pub-7717498551191553&adurl=http://clk.atdmt.com/MED/go/477713937/direct/01/
http://www.ibercampus.es/seccion/libros.html
http://www.ibercampus.es/solicitar_blog.html
http://www.ibercampus.es/solicitar_blog.asp
http://www.ibercampus.es/deuda-con-los-nietos-26900_20.htm
http://www.ibercampus.es/deuda-con-los-nietos-26900_20.htm
http://www.ibercampus.es/deuda-con-los-nietos-26900_20.htm
http://www.ibercampus.es/agustin-yanel-periodistas-y-fotografos-son-autores-28180_9.htm
http://www.ibercampus.es/agustin-yanel-periodistas-y-fotografos-son-autores-28180_9.htm
http://www.ibercampus.es/agustin-yanel-periodistas-y-fotografos-son-autores-28180_9.htm
http://www.ibercampus.es/habemus-comision-juncker--28912_22.htm
http://www.ibercampus.es/habemus-comision-juncker--28912_22.htm
http://www.ibercampus.es/habemus-comision-juncker--28912_22.htm
http://www.ibercampus.es/consecuencias-previsibles-de-una-independencia-unilateral-de-cataluna--29050_8.htm
http://www.ibercampus.es/consecuencias-previsibles-de-una-independencia-unilateral-de-cataluna--29050_8.htm
http://www.ibercampus.es/consecuencias-previsibles-de-una-independencia-unilateral-de-cataluna--29050_8.htm
http://www.ibercampus.es/uniones-pendientes-para-que-europa-funcione-29362_5.htm
http://www.ibercampus.es/uniones-pendientes-para-que-europa-funcione-29362_5.htm
http://www.ibercampus.es/uniones-pendientes-para-que-europa-funcione-29362_5.htm
http://www.ibercampus.es/-alerta-investigadores-llegan-las-auditorias-de-la-muerte-29406_17.htm
http://www.ibercampus.es/-alerta-investigadores-llegan-las-auditorias-de-la-muerte-29406_17.htm
http://www.ibercampus.es/-alerta-investigadores-llegan-las-auditorias-de-la-muerte-29406_17.htm
https://twitter.com/IbercampusES
http://www.ibercampus.es/lugar.asp?cod_uni=219
http://www.ibercampus.es/lugar.asp?cod_uni=218
http://www.ibercampus.es/lugar.asp?cod_uni=217
http://www.ibercampus.es/lugar.asp?cod_uni=490
http://www.ibercampus.es/lugar.asp?cod_uni=216
http://www.ibercampus.es/lugar.asp?cod_uni=215
http://www.ibercampus.es/lugar.asp?cod_uni=214
http://www.ibercampus.es/lugar.asp?cod_uni=213
http://www.ibercampus.es/lugar.asp?cod_uni=212
http://www.ibercampus.es/lugar.asp?cod_uni=211
http://www.ibercampus.es/lugar.asp?cod_uni=210
http://www.ibercampus.es/lugar.asp?cod_uni=209
http://www.ibercampus.es/lugar.asp?cod_uni=208
http://www.ibercampus.es/lugar.asp?cod_uni=207
http://www.ibercampus.es/lugar.asp?cod_uni=489
http://www.ibercampus.es/lugar.asp?cod_uni=206
http://www.ibercampus.es/lugar.asp?cod_uni=205
http://www.ibercampus.es/lugar.asp?cod_uni=204
http://www.ibercampus.es/lugar.asp?cod_uni=203
http://www.ibercampus.es/lugar.asp?cod_uni=202
http://www.ibercampus.es/lugar.asp?cod_uni=201
http://www.ibercampus.es/lugar.asp?cod_uni=200
http://www.ibercampus.es/lugar.asp?cod_uni=199
http://www.ibercampus.es/lugar.asp?cod_uni=198
http://www.ibercampus.es/lugar.asp?cod_uni=491
http://www.ibercampus.es/multas-a-39-empresas-por-repartirse-clientes-y-licitaciones-publicas-de-29464.htm
http://www.ibercampus.es/el-gobierno-griego-excluye-a-mujeres-como-un-tercio-de-las-29482.htm
http://www.ibercampus.es/google-forma-a-mas-de-182000-jovenes-en-espana-29541.htm
http://www.ibercampus.es/seccion/empresas_y_RSC.html
http://www.ibercampus.es/seccion/empresas_y_RSC.html
http://www.ibercampus.es/la-industria-del-elearning-duplicara-su-volumen-hasta-los-100000-millones-28629.htm
http://www.ibercampus.es/de-la-formacion-online-al-aprendizaje-social-y-conectado-28660.htm
http://pdfcrowd.com/html-to-pdf-api/?ref=pdf
http://pdfcrowd.com/customize/
http://pdfcrowd.com/redirect/?url=http%3a%2f%2fwww.ibercampus.es%2farticulo.asp%3fidarticulo%3d14495&id=ma-150209032710-78da2732
http://pdfcrowd.com


pdfcrowd.comopen in browser PRO version Are you a developer? Try out the HTML to PDF API

,$*��,%(5,$�

,%(5'52/$

,1',7(;

,1'5$

-$==7(/

0$3)5(

0(',$6(7

2+/

5((

5(362/

6$&<5

7e&1,&$6�5(81,'$6

7(/()Ï1,&$

9,6&2)$1

81,9(56,'$'(6 $PSOLDU����

&HQWHQDUHV�GH�HFRQRPLVWDV�GH�WRGR
HO�PXQGR�LQVWDQ�D�QHJRFLDU�OD�GHXGD
FRQ�HO�JRELHUQR�JULHJR

0DGULG�HQFDUHFH�OD�XQLYHUVLGDG�HQ
WUHV�DxRV�FDVL�XQ������HO�GREOH�TXH
OD�PHGLD�HVWDWDO

&RQGHQDQ�D�OD�830�SRU�YXOQHUDU�HO
GHUHFKR�GH�KXHOJD�GH�ORV�HPSOHDGRV

�

FDMD��OD�FRPLGD�LED�SUHFHGLGD�GH�XQ�ULWXDO�LQ~WLO�GH�PDQLSXODFLRQHV��OXHJR�VH
SRGtD�FRJHU�OD�FRPLGD��\�DQWHV�WDPELpQ��SHUR�HVR�QR�VH�PRVWUDED��SXHV�OD
FDMD�HUD�RSDFD���7DQWR�QLxRV�FRPR�FKLPSDQFpV�DSUHQGtDQ�UiSLGDPHQWH�ODV
PDQLSXODFLRQHV�UHTXHULGDV��$O�FDPELDUOHV�OD�FDMD�SRU�XQD�FDMD�WUDQVSDUHQWH�
TXH�UHYHODED�OR�LQ~WLO�GH�DOJXQDV�GH�ODV�PDQLREUDV��HO�FKLPSDQFp�VH�VDOWDED
UiSLGDPHQWH�ORV�SDVRV�LQQHFHVDULRV��H�LED�D�SRU�OD�FRPLGD��3HUR�HO�QLxR�QR�
VHJXtD�UHSLWLHQGR�FRPR�XQ��UHSLWHPRQDV��WRGR�HO�ULWXDO�SUHYLR�
3DUDGyMLFDPHQWH��HQ�DOJXQRV�DVSHFWRV�ORV�KXPDQRV�VRQ��SRU�WDQWR��PXFKR
PiV�LPLWDWLYRV��'HSHQGHPRV�PiV�GHO�DSUHQGL]DMH�VRFLDO��OD�HQVHxDQ]D��\�OD
WUDGLFLyQ��\�GH�DKt�TXH�ORV�QLxRV�LQWHULRUL]DVHQ�WDQWR�HVDV�PDQLSXODFLRQHV
DSUHQGLGDV��D�SHVDU�GH�VX�LQXWLOLGDG��(Q�HVWH�HMHPSOR�SXHGH�SDUHFHU�XQD
WRUSH]D��FODUR��SHUR�D�OD�ODUJD�XQD�HVSHFLH�LQWHOLJHQWH�\�TXH�DSUHQGH
DEVRUELHQGR�ORV�SURFHGLPLHQWRV�HQVHxDGRV�ORJUD�DFFHGHU�D�XQ�QLYHO�GH
LQWHOLJHQFLD�VXSHULRU�DO�GHO�PRQR�TXH�YD�D�OR�SUiFWLFR�SRU�FXHQWD�SURSLD��/D
FXOWXUD�HV�FRRSHUDFLyQ��

7DPELpQ�$JXVWtQ�6iQFKH]�9LGDO��HQ�VX�UHFLHQWH�FRQIHUHQFLD�VREUH�OD�IXQFLyQ
GH�ODV�ILFFLRQHV��HVSHFXODED�VREUH�OD�LPSRUWDQFLD�VXSUHPD�TXH�GHELy�WHQHU
HO�ULWXDO�\�OD�UHSHWLFLyQ�D�OD�KRUD�GH�FRKHVLRQDU�HO�SUHFDULR�XQLYHUVR�VLPEyOLFR
LQFLSLHQWH�GH�ORV�SULPHURV�KXPDQRV�

3RU�FLHUWR��7RPDVHOOR�KDEOD�GH�FXOWXUD�HQ�YDULDV�HVSHFLHV�DQLPDOHV��QR�VyOR
HQ�ORV�KXPDQRV��+D\�FXOWXUD�HQ�FXDQWR��GLIHUHQWHV�SREODFLRQHV�GH�XQD
HVSHFLH�GHVDUUROODQ�GLVWLQWDV�PDQHUDV�GH�KDFHU�ODV�FRVDV��EDVDGDV�HQ�HO
DSUHQGL]DMH�VRFLDO���$Vt��KD\�SREODFLRQHV�GH�FKLPSDQFpV�TXH�XVDQ
KHUUDPLHQWDV��R�TXH�FD]DQ��GH�PDQHUDV�GLVWLQWDV�D�RWUDV��QR�SRU�VX�PD\RU
LQWHOLJHQFLD�VLQR�SRU�VX�FXOWXUD�GLIHUHQWH��/RV�VHUHV�KXPDQRV��SRU�VX�SDUWH�
KDQ�GHVDUUROODGR�XQD�DPSOLD�JDPD�GH�QLFKRV�FXOWXUDOHV�FX\D�ULTXH]D�
YDULHGDG�\�FRPSOHMLGDG�QR�WLHQHQ�SDUDOHOR��+D\�RWUDV�FXOWXUDV�DQLPDOHV��SHUR
OD�QXHVWUD�HV�GLIHUHQWH�\�VXSHULRU��FXDQWLWDWLYD�\�FXDOLWDWLYDPHQWH��(O
GHVDUUROOR�\�OD�WUDQVPLVLyQ�GH�FRQRFLPLHQWRV�\�WHFQRORJtDV�FDGD�YH]�PiV
FRPSOHMRV�\�GHSHQGLHQWHV�GH�ORV�DQWHULRUPHQWH�GHVDUUROODGRV�\�WUDQVPLWLGRV
DEUH�XQ�XQLYHUVR�FXOWXUDO�HVSHFtILFDPHQWH�KXPDQR��(VWR�VXFHGH�QR�VyOR�FRQ
ODV�WHFQRORJtDV��R�FRQ�ORV�LGLRPDV��VLQR�FRQ�ODV�LQVWLWXFLRQHV�VRFLDOHV��7RGR
HOOR�GHVFDQVD��H[SOLFD�7RPDVHOOR��HQ�OD��LQWHQFLRQDOLGDG�FRPSDUWLGD���TXH
VXSRQH��OD�FDSDFLGDG�GH�FUHDU�FRQ�RWURV�LQWHQFLRQHV�FRQMXQWDV�\
FRPSURPLVRV�FRQMXQWRV��FRQ�YLVWDV�D�HPSUHVDV�FRRSHUDWLYDV���3DUD�HOOR�VRQ
EiVLFRV�WDQWR�ODV�FDSDFLGDGHV�LQQDWDV��FRPR�ORV�SURFHGLPLHQWRV�GH

/,%526

���YHFHV����6LHWH�GtDV�HQ
ORV����DxRV�GH�&iULWDV

*XtD�SDUD�GLVHxDU�XQD
PDUFD

9pUWLJR��&yPR�WRPDU
GHFLVLRQHV�YDOLHQWHV�TXH
FDPELDQ�HO�UXPER�GH�WX
YLGD

(O�FLVQH�QHJUR

$QWLIUiJLO��ODV�FRVDV�TXH
VH�EHQHILFLDQ�GHO
GHVRUGHQ

0HGLR�DPELHQWH�SDUD�ORV
HXURSHRV

7(6,6�<�7(6,1$6

�

0DGULG�HQFDUHFH�OD
XQLYHUVLGDG�HQ�WUHV�DxRV
FDVL�XQ������HO�GREOH
TXH�OD�PHGLD�HVWDWDO

�

&HQWHQDUHV�GH
HFRQRPLVWDV�GH�WRGR�HO
PXQGR�LQVWDQ�D�QHJRFLDU
OD�GHXGD�FRQ�HO�JRELHUQR
JULHJR

�
/D�8(�ILQDQFLD�RFKR
SUR\HFWRV�HVSDxROHV�SDUD
TXH�VHDQ�QHJRFLRV

�
3UHGHFLU�HO�ULHVJR�GH
LQIDUWR�PHGLDQWH�XQ
DSDUDWR�LQWHOLJHQWH

�
���YHFHV����6LHWH�GtDV�HQ
ORV����DxRV�GH�&iULWDV

�$QGDOXFtD

�$UDJyQ

�$VWXULDV

�&DQDULDV

�&DQWDEULD

�&DVWLOOD�OD�0DQFKD

�&DVWLOOD�\�/HyQ

�&DWDOXxD

�&RPXQLGDG�9DOHQFLDQD

�([WUHPDGXUD

�*DOLFLD

http://www.ibercampus.es/70-veces-7-siete-dias-en-los-70-anos-de-caritas-29556.htm
http://www.ibercampus.es/predecir-el-riesgo-de-infarto-mediante-un-aparato-inteligente-29562.htm
http://www.ibercampus.es/la-ue-financia-ocho-proyectos-espanoles-para-que-sean-negocios--29547.htm
http://www.ibercampus.es/centenares-de-economistas-de-todo-el-mundo-instan-a-negociar-la-29554.htm
http://www.ibercampus.es/madrid-encarece-la-universidad-en-tres-anos-casi-un-52-el-29555.htm
http://www.ibercampus.es/seccion/tesis_y_tesinas.html
http://www.ibercampus.es/medio-ambiente-para-los-europeos-29508.htm
http://www.ibercampus.es/antifragil-las-cosas-que-se-benefician-del-desorden--29519.htm
http://www.ibercampus.es/el-cisne-negro-29529.htm
http://www.ibercampus.es/vertigo-como-tomar-decisiones-valientes-que-cambian-el-rumbo-de-tu-29543.htm
http://www.ibercampus.es/guia-para-disenar-una-marca-29553.htm
http://www.ibercampus.es/70-veces-7-siete-dias-en-los-70-anos-de-caritas-29556.htm
http://www.ibercampus.es/seccion/libros.html
http://vanityfea.blogspot.com/2010/05/una-sombra-una-ficcion.html
http://www.ibercampus.es/condenan-a-la-upm-por-vulnerar-el-derecho-de-huelga-de-29546.htm
http://www.ibercampus.es/madrid-encarece-la-universidad-en-tres-anos-casi-un-52-el-29555.htm
http://www.ibercampus.es/centenares-de-economistas-de-todo-el-mundo-instan-a-negociar-la-29554.htm
http://www.ibercampus.es/seccion/universidades.html
http://www.ibercampus.es/seccion/universidades.html
http://www.ibercampus.es/lugar.asp?cod_uni=232
http://www.ibercampus.es/lugar.asp?cod_uni=231
http://www.ibercampus.es/lugar.asp?cod_uni=230
http://www.ibercampus.es/lugar.asp?cod_uni=229
http://www.ibercampus.es/lugar.asp?cod_uni=228
http://www.ibercampus.es/lugar.asp?cod_uni=227
http://www.ibercampus.es/lugar.asp?cod_uni=226
http://www.ibercampus.es/lugar.asp?cod_uni=225
http://www.ibercampus.es/lugar.asp?cod_uni=224
http://www.ibercampus.es/lugar.asp?cod_uni=223
http://www.ibercampus.es/lugar.asp?cod_uni=222
http://www.ibercampus.es/lugar.asp?cod_uni=221
http://www.ibercampus.es/lugar.asp?cod_uni=220
http://www.ibercampus.es/lugar.asp?cod_uni=219
http://pdfcrowd.com/html-to-pdf-api/?ref=pdf
http://pdfcrowd.com/customize/
http://pdfcrowd.com/redirect/?url=http%3a%2f%2fwww.ibercampus.es%2farticulo.asp%3fidarticulo%3d14495&id=ma-150209032710-78da2732
http://pdfcrowd.com


pdfcrowd.comopen in browser PRO version Are you a developer? Try out the HTML to PDF API

* 4 $ ' 1 5
( 5 & 7 ( . $ � ' (
0 ( * 1 & × 1

DWUKPGUU�UEJQQNU�ENCUUKHKGFCF«

&QORCTCT�&WTUQU�[�&NCUGU��

4�RKFQ��%WUECT�&NCUGU

.QECNGU�(P�.ªPGC�+Q[�

0DGULG

����� ����� ��

���� ���� ��

/XQHV���

0DUWHV���

HQVHxDQ]D�\�DSUHQGL]DMH��\�ODV�QRUPDV�VRFLDOHV�UHODWLYDV�DO�RUGHQ�\�DO
FDVWLJR�SDUD�TXLHQHV�QR�FRRSHUDQ�

7RPDVHOOR�REVHUYD�TXH�HVWDV�KDELOLGDGHV�HVSHFLDOHV�KXPDQDV�VXUJLHURQ�HQ�HO
SURFHVR�GH�FRQVWUXFFLyQ�GH�QLFKRV�FXOWXUDOHV�HVSHFtILFRV�\�HQ�HO�SURFHVR�GH
FRHYROXFLyQ�JHQpWLFD�FXOWXUDO��$Vt�ORV�KXPDQRV�VH�FUHDURQ�PXQGRV
FXOWXUDOHV�HQ�HO�VHQR�GH�ORV�FXDOHV�IXQFLRQDU�HILFD]PHQWH��2EVHUYHPRV�TXH
HO�LQGLYLGXR�WLHQH�TXH�IXQFLRQDU�HILFD]PHQWH�HQ�HO�VHQR�GH�VX�XQLYHUVR
FXOWXUDO��\�TXH�D�VX�YH]�HVWD�FXOWXUD�WLHQH�TXH�VHU�FDSD]�GH�H[LVWLU�MXQWR�D
�R�FRQWUD��RWUDV�FXOWXUDV��\�IXQFLRQDU�HQ�HO�PDUFR�QDWXUDO���FXOWXUDO�TXH�OH
SHUPLWH�OD�REWHQFLyQ�GH�UHFXUVRV�SDUD�SHUSHWXDUVH�\�DGDSWDUVH��8QD�WHRUtD
HYROXFLRQLVWD��VLPSORQD��TXH�QRV�KDEOH�GH�OD�DGDSWDFLyQ�DO�PHGLR��GH�OD
OXFKD�SRU�OD�H[LVWHQFLD�R�GH�OD�VHOHFFLyQ�QDWXUDO��HWF���SHUR�VLQ�WHQHU�HQ
FXHQWD�HO�PDUFR�FXOWXUDO�HQ�HO�TXH�WLHQHQ�OXJDU�HVD�DGDSWDFLRQ��HVD�OXFKD�\
HVD�VHOHFFLyQ��HVWi�LJQRUDQGR�SUHFLVDPHQWH�OD�HFRORJtD�TXH�HV�SURSLD�GH�OD
HVSHFLH�KXPDQD��XQD�HFRORJtD�FXOWXUDO�

/RV�HVWXGLRV�H[SHULPHQWDOHV�GH�7RPDVHOOR�VREUH�HO�FDUiFWHU�LQQDWR�GH�OD
FRRSHUDFLyQ�KXPDQD�VH�DSR\DQ�HQ�RWURV�HVWXGLRV�DO�UHVSHFWR�GH�(OL]DEHWK
6SHONH��XQR�GH�ORV�H[SHUWRV�FX\RV�FRPHQWDULRV�VREUH�ODV�WHVLV�GH�7RPDVHOOR
FLHUUDQ�HVWH�OLEUR���6SHONH�KD�HVWXGLDGR�H[SHULPHQWDOPHQWH�FRPSRUWDPLHQWRV
VRFLDOHV�\�FRRSHUDWLYRV�TXH�VRQ�LQQDWRV�HQ�ORV�EHEpV���$TXt�KD\�XQ�DUWtFXOR
GH�3DXO�%ORRP�UHODFLRQDGR�FRQ�HVWD�FXHVWLyQ��7KH�0RUDO�/LIH�RI�%DELHV��
6REUH�HVWD�FXHVWLyQ�GH�OD�FRRSHUDFLyQ�\�OD�FRPSHWLWLYLGDG�KD\�TXH�GLVWLQJXLU
YDULRV�QLYHOHV��SDUD�QR�FRQIXQGLU�ODV�FRVDV�\�FUHHU�TXH�HVWDV�WHVLV�UHIXWDQ
ODV�WHRUtDV�GDUZLQLVWDV��HQ�OXJDU�GH�UHILQDUODV�\�HVSHFLILFDUODV���7RGRV�ORV
LQGLYLGXRV�YLYRV�FRPSLWHQ�SRU�VX�VXSHUYLYHQFLD�\�UHSURGXFFLyQ��D�XQ�QLYHO
SULPDULR��/DV�HVWUDWHJLDV�FRRSHUDWLYDV�VXUJHQ�FRPR�PRGR�GH�RSWLPL]DU�HVD
VXSHUYLYHQFLD�PHGLDQWH�OD�DFFLyQ�VRFLDO�FRQFHUWDGD��<��HQ�XQD�IDVH�XOWHULRU�
HVWDV�HVWUDWHJLDV�FRRSHUDWLYDV�GH�ORV�DQLPDOHV�VRFLDOHV�UHTXLHUHQ�DILQDUVH
SDUD�HYLWDU�HO�SUREOHPD�PHQFLRQDGR�GHO�SDUDVLWLVPR�

(V�GHFLU��ORV�QLxRV�FRRSHUDQ�GH�PRGR�LQQDWR��FRPR�VHxDOD�6SHONH��SRU
SHUWHQHFHU�D�XQD�HVSHFLH�LQQDWDPHQWH�VRFLDO��SHUR�HQ�XQD�IDVH�GH
GHVDUUROOR�XQ�SRTXLWR�PiV�DYDQ]DGD�DSUHQGHQ�D�VHOHFFLRQDU�FRQ�TXLpQ
FRRSHUDQ��SDUD�QR�VHU�H[SORWDGRV���$XQTXH�DTXt�KDEODPRV�GH�JHQHUDOLGDGHV�
FODUR��\�HV�IiFLO�DUJ�LU�TXH�PXFKRV�DGXOWRV�QXQFD�DSUHQGHQ�D�GLVWLQJXLU�HQ
TXp�UHODFLRQHV�VRFLDOHV�HVWiQ�VLHQGR�PDQLSXODGRV�\�H[SORWDGRV�SRU�RWURV
LQGLYLGXRV�TXH�XWLOL]DQ�HVWUDWHJLDV�VRFLDOHV�PiV�UHILQDGDV�\�HJRtVWDV�TXH�ODV

�

/RV�PDORV�GLUHFWLYRV
H[SDWULDGRV�FUHDQ
SpUGLGDV�SRU������
PLOORQHV�GH�HXURV�D�ODV
HPSUHVDV�HVSDxRODV

�
/RV�TXH�PHGLWDQ�SLHUGHQ
PHQRV�PDWHULD�JULV�DO
HQYHMHFHU

�
(O�����GH�ORV�PpGLFRV
FRQVXOWD�HQ�,QWHUQHW

�
'HY2SV��OD�DSXHVWD�GH
ODV�HPSUHVDV�HVSDxRODV

��
*XtD�SDUD�GLVHxDU�XQD
PDUFD

�0$67(56�/(1*8$

�,VODV�%DOHDUHV

�/D�5LRMD

�0DGULG

�0XUFLD

�1DYDUUD

�3DtV�9DVFR

http://www.ibercampus.es/guia-para-disenar-una-marca-29553.htm
http://www.ibercampus.es/devops-la-apuesta-de-las-empresas-espanolas-29558.htm
http://www.ibercampus.es/el-97-de-los-medicos-consulta-en-internet-29559.htm
http://www.ibercampus.es/los-que-meditan-pierden-menos-materia-gris-al-envejecer-29557.htm
http://www.ibercampus.es/los-malos-directivos-expatriados-crean-perdidas-por-2460-millones-de-euros-29549.htm
http://www.nytimes.com/2010/05/09/magazine/09babies-t.html
http://spanishlanguageroute.com/
http://cursos.ibercampus.es/
http://googleads.g.doubleclick.net/aclk?sa=l&ai=CqO0lXG_YVMrdNtOXMN3CgKANmf3OjgXp-ertlgHAjbcBEAEglu_eDGDJhoCAhKTsD6ABncLx8APIAQGoAwHIA8MEqgSNAU_Q6hDFxiu5UkkENuUu7iVKY_L1LK5ewxZFfYqL0Co_Krw8yiBmrOoWqukgVEPQgN3-aRhJN3c0-JxCkMp6o2RYobMAUrP2X8FNa-rF4o6GeVC0QTe6rVeC6N2oY09W8qMZV-EmgKlFsmxhl6VqNkTcz2VgucrH1n8hKCHC2re1IsGg6ZDwPZSSTMWKMoAHy72ODw&num=1&sig=AOD64_2ar1J6nKbZ59iY8QH14oRaKyN40Q&client=ca-pub-7717498551191553&adurl=http://www.classifiedads.com/ab.php%3F468547%26keyword%3Descuelas%2520de%2520negocios%26adid%3D40420511225%26aff%3Dwww.ibercampus.es%26match%3D%26net%3Dd%26cat%3D%26device%3Dc%26model%3D%26position%3Dnone%26aceid%3D%26param1%3D%26param2%3D
http://googleads.g.doubleclick.net/aclk?sa=l&ai=CqO0lXG_YVMrdNtOXMN3CgKANmf3OjgXp-ertlgHAjbcBEAEglu_eDGDJhoCAhKTsD6ABncLx8APIAQGoAwHIA8MEqgSNAU_Q6hDFxiu5UkkENuUu7iVKY_L1LK5ewxZFfYqL0Co_Krw8yiBmrOoWqukgVEPQgN3-aRhJN3c0-JxCkMp6o2RYobMAUrP2X8FNa-rF4o6GeVC0QTe6rVeC6N2oY09W8qMZV-EmgKlFsmxhl6VqNkTcz2VgucrH1n8hKCHC2re1IsGg6ZDwPZSSTMWKMoAHy72ODw&num=1&sig=AOD64_2ar1J6nKbZ59iY8QH14oRaKyN40Q&client=ca-pub-7717498551191553&adurl=http://www.classifiedads.com/ab.php%3F468547%26keyword%3Descuelas%2520de%2520negocios%26adid%3D40420511225%26aff%3Dwww.ibercampus.es%26match%3D%26net%3Dd%26cat%3D%26device%3Dc%26model%3D%26position%3Dnone%26aceid%3D%26param1%3D%26param2%3D
http://pdfcrowd.com/html-to-pdf-api/?ref=pdf
http://pdfcrowd.com/customize/
http://pdfcrowd.com/redirect/?url=http%3a%2f%2fwww.ibercampus.es%2farticulo.asp%3fidarticulo%3d14495&id=ma-150209032710-78da2732
http://pdfcrowd.com


pdfcrowd.comopen in browser PRO version Are you a developer? Try out the HTML to PDF API

�� �� ���

���� ���� ���

���� ����� ��

���� ����� ��

���� ����� ���

:HDWKHU3UR�L3KRQH :HDWKHU3UR�L3DG :HDWKHU3UR�$QGURLG

0LpUFROHV���

-XHYHV���

9LHUQHV���

6iEDGR���

'RPLQJR���

VX\DV��

$�7RPDVHOOR�QR�OH�JXVWD�PXFKR�KDEODU�GH��DOWUXLVPR��SUHILHUH�HO�WpUPLQR
�FRRSHUDFLyQ���3HUR�HQ�ILQ��WDPELpQ�XVD��DOWUXLVPR��HQ�HVWH�VHQWLGR��SDUD
KDEODU�GH�WUHV�WLSRV�EiVLFRV��SXHGHQ�FRPSDUWLUVH�FRQ�ORV�GHPiV�D�
DOLPHQWRV��X�RWURV�ELHQHV���E��VHUYLFLRV��R����LQIRUPDFLyQ��(Q�ORV�WUHV�WLSRV
GH�FRRSHUDFLyQ��HQ�XQ�FRQWH[WR�WDQWR�SXUDPHQWH�DOWUXLVWD�FRPR�GH
EHQHILFLR�SURSLR�\�DMHQR��ORV�QLxRV�SHTXHxRV�FRRSHUDQ�R�D\XGDQ�GH�PDQHUD
PXFKR�PiV�FRQVLVWHQWH�\�ILDEOH�TXH�ORV�VLPLRV��\�ODV�GLIHUHQFLDV�VRQ
HVSHFLDOPHQWH�OODPDWLYDV�HQ�ORV�FDVRV�HQ�TXH�QR�REWLHQHQ�HQ�SULQFLSLR
QLQJ~Q�EHQHILFLR�LQPHGLDWR�

(V�GH�QRWDU�TXH�ORV�VLPLRV��ORV�FKLPSDQFpV�SDUD�7RPDVHOOR��SHUR�WDPELpQ�ORV
ERQRERV��TXH�VRQ�PHQRV�DJUHVLYRV�\�FRPSHWLWLYRV��FRRSHUDQ�PXFKR�PHQRV
TXH�ORV�SHTXHxRV�KXPDQRV�HQ�FDVL�FXDOTXLHU�FRQWH[WR��(Q�HO�QLYHO
LQIRUPDWLYR��REVHUYD�7RPDVHOOR�TXH�ORV�VLPLRV�QR�VHxDODQ�D�ORV�REMHWRV�SDUD
SDVDUVH�LQIRUPDFLyQ��DXQTXH�SXHGHQ�DSUHQGHU�D�KDFHUOR�HQ�XQ�FRQWH[WR
KXPDQR��WDPSRFR�HQWRQFHV�OR�KDFHQ�GH�PRGR�DOWUXLVWD��VLQR�PiV�ELHQ�HQ
FDVRV�HQ�ORV�TXH�LQGLFDQ�DOJR�TXH�OHV�YD�D�EHQHILFLDU�GLUHFWDPHQWH��1L
VLTXLHUD�FRPSUHQGHQ�OD�IXQFLyQ�SXUDPHQWH�LQIRUPDWLYD�GHO�DFWR�GH�VHxDODU�D
DOJR��(V�pVWH�XQ�FDVR�PX\�FODUR�HQ�HO�TXH�OD�FDSDFLGDG�GH�LQWHQFLRQDOLGDG
FRPSDUWLGD��\�OD�RULHQWDFLyQ�FRJQLWLYD�KDFLD�XQ�REMHWR�GLVWLQWR�GH�ORV�GRV
�LQWHUORFXWRUHV���VH�EDVDQ�HQ�PRGDOLGDGHV�GH�DFFLyQ�FRRSHUDWLYD��(VWR
SDUHFHUtD�VXJHULU�TXH�HO�OHQJXDMH��X�RWURV�PRGRV�GH�FRPXQLFDFLyQ�VLPEyOLFD�
GHVFDQVDQ�VREUH�SURWRFRORV�SUHYLRV�GH�FRRSHUDFLyQ�LQWHUQDOL]DGRV��DQWHV
TXH�DO�UHYpV�

6H�UHPLWH�YDULDV�YHFHV�7RPDVHOOR�DO�SULQFLSLR�GH�FRRSHUDFLyQ�GH�*ULFH�FRPR
XQ�IXQGDPHQWR�EiVLFR�TXH�SHUPLWH�FXDOTXLHU�RWUR�WLSR�GH�FRPXQLFDFLyQ��ORV
RWURV�PH�SXHGHQ�D\XGDU�LQIRUPiQGRPH�GH�FRVDV�UHOHYDQWHV�QR�VyOR�SDUD
HOORV��VLQR�WDPELpQ�SDUD�Pt��/RV�PRQRV�QR�VH�LQIRUPDQ�XQRV�D�RWURV�GH�HVWD
PDQHUD²QL�VLTXLHUD�D�WUDYpV�GH�ORV�JULWRV�GH�DODUPD��DUJX\H�7RPDVHOOR�
DXQTXH�HQ�HVWH�SXQWR�VX�UD]RQDPLHQWR�HV�PHQRV�FRQYLQFHQWH��<R�GLUtD�PiV
ELHQ�TXH�KD\�SRFDV�FRVDV�GH�ODV�TXH�PRQRV�\�VLPLRV�SXHGDQ�LQIRUPDUVH
XQRV�D�RWURV�GH�PRGR�FRRSHUDWLYR��/RV�PRQRV�\�VLPLRV��\�RWURV�DQLPDOHV�
REWLHQHQ�PXFKD�LQIRUPDFLyQ�GH�OD�REVHUYDFLyQ�GHO�FRPSRUWDPLHQWR�DMHQR�
WDQWR�GH�VXV�FRHVSHFtPHQHV�FRPR�GH�RWURV�DQLPDOHV��SHUR�QR�OOHJDQ�D
GHVDUUROODU�XQD�LQWHQFLRQDOLGDG�FRPXQLFDWLYD�D�QR�VHU�PX\�UXGLPHQWDULD�\�HQ
JHQHUDO�OLPLWDGD�D�DYLVRV�GH�SHOLJUR��OODPDGDV�GH�DX[LOLR��SHWLFLRQHV�GH
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UDVFDPLHQWRV��LQYLWDFLRQHV�R�VROLFLWXGHV�VH[XDOHV��GH�DOLPHQWR����'H�KHFKR�
XQD�LQWHQFLRQDOLGDG�WDQ�OLPLWDGD�QR�HV�GLVWLQJXLEOH�FODUDPHQWH�GH�OD
LQWHUSUHWDFLyQ�GHVDUUROODGD�HQ�LQWHUDFFLyQ�FRQ�XQ�FRPSRUWDPLHQWR�LQVWLQWLYR�

/RV�QLxRV�DSUHQGHQ�D�PHQWLU�GHVSXpV�GH�KDEHU�GHVDUUROODGR�ORV�SULQFLSLRV�GH
OD�FRRSHUDFLyQ�\�OD�FRQILDQ]D��/D�PHQWLUD�\�RWUDV�IRUPDV�GH�H[SORWDFLyQ�VH
HGLILFDQ�VREUH�OD�EDVH�GH�OD�FRQILDQ]D�PXWXD�\�GH�OD�YHUDFLGDG���$TXt
7RPDVHOOR�QR�SDUHFH�GHMDU�PXFKR�OXJDU�D�XQ�DQiOLVLV�GHVFRQVWUXFWLYLVWD�GH
ODV�QRFLRQHV�GH�YHUGDG�\�PHQWLUD��SRU�PX\�LPEULFDGDV�TXH�SXHGDQ�HVWDU�HQ
XQDV�UHODFLRQHV�VRFLDOHV�FRPSOHMDV�\�HODERUDGDV��HQ�HO�QLYHO�EiVLFR�\
SULPRUGLDO�VH�HQFXHQWUD�OD�FRRSHUDFLyQ�VRFLDO��\�OD�H[SORWDFLyQ�R�OD�PHQWLUD
VRQ�IHQyPHQRV�GHULYDGRV��QR�SULPRUGLDOHV��

(Q�HVWH�FRPHQWDULR�VREUH��/DQJXDJH��0LQG�5HDGLQJ�DQG�&RRSHUDWLRQ�
VRSHVDED�\R�ODV�WHRUtDV�TXH�SULPDQ�OD�LQWHOLJHQFLD�VRFLDO�\�OD�FRRSHUDFLyQ�
IUHQWH�D�ODV�TXH�SULPDQ�HO�GHVDUUROOR�GHO�OHQJXDMH�SUHFLVDPHQWH�FRPR
LPSXOVRU�GH�HVH�XQLYHUVR�VRFLDO��SXHV�DVt�SRGUtDQ�LQWHUSUHWDUVH�ODV�WHRUtDV�GH
%LFNHUWRQ�VREUH�HO�RULJHQ�GHO�OHQJXDMH���(Q�UHDOLGDG�QR�KD\�QLQJXQD�RSRVLFLyQ
WDMDQWH��OD�HVSHFLH�KXPDQD�SRGtD�VHU�H[WUHPDGDPHQWH�VRFLDO�\�FRRSHUDGRUD
SUHYLDPHQWH�DO�RULJHQ�GHO�OHQJXDMH��SRU�QHFHVLGDGHV�HFROyJLFDV��\�HO
SRVWHULRU�GHVDUUROOR�GHO�OHQJXDMH�QR�KDUtD�VLQR�SRWHQFLDU�OD�LQWHOLJHQFLD�VRFLDO
\�OD�FRQVWUXFFLyQ�GH�XQLYHUVRV�FXOWXUDOHV�HVSHFtILFRV�

8Q�DVSHFWR�LPSRUWDQWH�GHO�OLEUR�GH�7RPDVHOOR�HV�OD�PDQHUD�HQ�TXH�PXHVWUD
FyPR�ODV�DFFLRQHV�KXPDQDV��DXQTXH�SDUH]FDQ�SXUDPHQWH�LQGLYLGXDOHV��VRQ
LQVWLWXFLRQDOHV��\�HVWiQ�PHGLDGDV�SRU�XQ�VLVWHPD�VRFLDO�GH�YDORUDFLRQHV�\
QRUPDV��$Vt��SRU�HMHPSOR��ORV�FKLPSDQFpV�EXVFDQ�PD[LPL]DU�HO�EHQHILFLR
SURSLR�\�HQ�ORV�H[SHULPHQWRV�FRQVLJXHQ�OD�FRPLGD�TXH�SXHGHQ�VLQ
SUHRFXSDUVH�GH�VL�HV�MXVWR�TXH�D�RWURV�OHV�GHQ�PiV��6LPSOHPHQWH�PD[LPL]DQ
VX�EHQHILFLR��/RV�KXPDQRV��HQ�FDPELR��PX\�SURQWR�PXHVWUDQ�TXH�VXV
DFFLRQHV�HVWiQ�PHGLDGDV�SRU�XQ�VHQWLPLHQWR�GH�MXVWLFLD�TXH�HV�VRFLDO�R
LQVWLWXFLRQDO²SRU�HMHPSOR��HQ�ORV�MXHJRV�GH�JDQDU�R�SHUGHU�DSXHVWDV��R
FRPLGD��IUHQWH�D�XQ�DEXVyQ��ORV�KXPDQRV�SUHILHUHQ�QR�JDQDU�QDGD��\
FDVWLJDU�DO�DEXVyQ��DQWHV�TXH�FRQIRUPDUVH�FRQ�XQ�SRFR�\�TXH�HO�RWUR�VH
OOHYH�FDVL�WRGR��1R�KD\�LQVWLWXFLRQHV�R�QRUPDV�VLPLODUHV�HQWUH�ORV�DQLPDOHV�

�7DPELpQ�HV�FLHUWR��PH�GLFH�OD�'UD��3HQDV��TXH�DOJXQRV�KXPDQRV�DSUHQGHQ�D
DFWXDU�FRPR�ORV�FKLPSDQFpV��\�D�FRQIRUPDUVH�FRQ�OR�TXH�OHV�FDH�
UHQXQFLDQGR�D�QRFLRQHV�GH�MXVWLFLD������
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/DV�QRUPDV�KXPDQDV�QR�VyOR�UHJXODQ�OD�LQWHUDFFLyQ��VRQ�QRUPDV
FRQVWLWXWLYDV��TXH�FUHDQ�KHFKRV�QR�EUXWRV�VLQR�LQVWLWXFLRQDOHV��6HDUOH�\D
KDEODED�GH�HVWR�HQ�6SHHFK�$FWV��\�OD�QRFLyQ�GH�OD�DFFLyQ�OLQJ�tVWLFD
LQGLYLGXDO�FRPR�DOJR�PHGLDGR�SRU�OD�FROHFWLYLGDG�VH�HQFXHQWUD�HQ�%DMWtQ�
$TXt�VH�H[WLHQGH�HVD�QRFLyQ�D�WRGD�DFFLyQ�KXPDQD��3DUD�7RPDVHOOR��ORV
QLxRV�SHTXHxRV�SURQWR�GDQ�VHxDOHV�GH�FRPSUHQGHU�TXH�DFW~DQ�FRQ�HVWH
WLSR�GH�UHJODV��\�SURQWR�GHVDUUROODQ�XQD�UDFLRQDOLGDG�VRFLDO�GH�XQ�PRGR�TXH
QR�KDFHQ�ORV�DQLPDOHV��1R�HV�VyOR�TXH�ORV�KXPDQRV�VHDQ�VHQVLEOHV�D
SUHVLRQHV�VRFLDOHV�GH�GLYHUVRV�WLSRV��VLQR�TXH�WDPELpQ�UHYHOD��XQ�WLSR�GH
LGHQWLGDG�JUXSDO�\�XQD�UDFLRQDOLGDG�VRFLDO�TXH�HV�LQKHUHQWH�D�WRGDV�ODV
DFWLYLGDGHV�TXH�FRQOOHYDQ�XQD�LQWHQFLRQDOLGDG�FRPSDUWLGD��GH��QRVRWURV��
�7RPDVHOOR�����

6H�UHPLWH�7RPDVHOOR�DO�FRQFHSWR�GH�7KRPDV�1DJHO��7KH�3RVVLELOLW\�RI
$OWUXLVP��GH�OD�LGHQWLILFDFLyQ�FRQ�HO�RWUR��XQD�LQWHUVXEMHWLYLGDG�LQKHUHQWH�
SRGUtDPRV�GHFLU��D�OD�FRPSUHQVLyQ��<�HVWR�FUHD�XQD�SHUVSHFWLYD�KXPDQD
SURSLD�TXH�HV�OD��YLVLyQ�GHVGH�QLQJXQD�SDUWH��R�FRPSUHQVLyQ�GHO�\R�FRPR
RWUR���+DEUtD�TXH�UHODFLRQDU�HVWD�SHUVSHFWLYD�FRQ�OD�IHQRPHQRORJtD�GH�OD
DOWHULGDG�5LFRHXU�\�/pYLQDV���

'HVGH�HO�SXQWR�GH�YLVWD�GH�OD�WHRUtD�QDUUDWLYD��PH�LQWHUHVD�HVWD��YLVLyQ
GHVGH�QLQJXQD�SDUWH��FRPR�PRGDOLGDG�GHO�SXQWR�GH�YLVWD��YHQGUtD�OD�YR]
QDUUDWLYD�RPQLVFLHQWH�\�DQyQLPD��FDUDFWHUtVWLFD�GH�OD�ILFFLyQ�UHDOLVWD�FOiVLFD�
D�RFXSDU�OD�SRVLFLyQ�GH�OD�SXUD�UDFLRQDOLGDG�VRFLDO��\�D�GDUOH�H[SUHVLyQ��/D
ILFFLyQ�QDUUDWLYD�SXHGH�HQWHQGHUVH�DVt��GHVGH�XQ�SXQWR�GH�YLVWD
ELROLQJ�tVWLFR�R�HYROXFLRQLVWD��FRPR�XQ�MXHJR�GH�SHUVSHFWLYLVPR�VRFLDO�TXH
QRV�HV�PX\�SURSLR��PX\�SUy[LPR�D�OR�TXH�QRV�KDFH�KXPDQRV���<�FRQFXUULPRV
DTXt�XQD�YH]�PiV�FRQ�OD�YLVLyQ�GH�%ULDQ�%R\G��2Q�WKH�2ULJLQ�RI�6WRULHV��R
FRQ�OD�GH�$JXVWtQ�6iQFKH]�9LGDO�HQ�VX�UHFLHQWH�FRQIHUHQFLD�VREUH�HO�SRU�TXp
GH�ODV�ILFFLRQHV��

/RV�QLxRV�SDVDQ�HQ�VX�GHVDUUROOR�GH�OD�LGHQWLILFDFLyQ�FRQ��2WURV
VLJQLILFDWLYRV���IDPLOLD�\�DPLJRV��D�OD�LGHQWLILFDFLyQ�FRQ�XQ��2WUR
JHQHUDOL]DGR��R�JUXSR�VRFLDO��SROtWLFR�����ORV�WpUPLQRV�VRQ�GH�*��+��0HDG�
7RPDVHOOR�WDPELpQ�VH�UHILHUH�VRPHUDPHQWH�D�*RIIPDQ�HQ�VX�QRFLyQ�GH
DILOLDFLyQ�JUXSDO���/D�LGHQWLILFDFLyQ�FRQ�XQ�JUXSR�KD�VLGR�XQD�GLQiPLFD
HYROXFLRQLVWD�SRWHQWtVLPD�TXH�KD�KHFKR�D�ORV�KXPDQRV�OR�TXH�VRQ��/D
FRRSHUDFLyQ�VH�GD�QR�LQGLVFULPLQDGDPHQWH��VLQR�HQ�HO�VHQR�GH�XQ�JUXSR
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FRRSHUDFLyQ�VH�GD�QR�LQGLVFULPLQDGDPHQWH��VLQR�HQ�HO�VHQR�GH�XQ�JUXSR
VRFLDO�HQ�HO�TXH�VH�FRRSHUD��(VR�QR�TXLHUH�GHFLU�TXH�QR�SRGDPRV�FRRSHUDU
FRQ�XQ�PLHPEUR�GH�RWUR�JUXSR��FODUR��SHUR²\�HVWR�Vt�OR�PXHVWUD�ELHQ
*RIIPDQ²OD�SURSLD�LGHQWLGDG�VRFLDO�GHO�LQGLYLGXR�VH�GHOLPLWD�HQ�HO�VHQR�GH�XQ
JUXSR�VRFLDO�\�VXEJUXSRV�ODERUDOHV�R�DILOLDWLYRV²PHGLDQWH�VXV�ULWXDOHV�
PRGRV�GH�LQWHUDFFLyQ��HVSDFLRV�H�LQVWLWXFLRQHV�

/RV�QLxRV�QRV�VyOR�LQWHUQDOL]DQ�ODV�QRUPDV�VRFLDOHV��VLQR�TXH�LQPHGLDWDPHQWH
SDUWLFLSDQ�HQ�VX�DSOLFDFLyQ�\�OD�H[LJHQ��$TXt�FRUULJH�7RPDVHOOR�D�3LDJHW�
TXLHQ�VXEHVWLPDED�HVWD�GLPHQVLyQ��<�DUJX\H�7RPDVHOOR�TXH�HO�DOWUXLVPR
KXPDQR�GHULYD�GH�OD�PXWXDOLGDG�HQ�ODV�DFWLYLGDGHV�FRODERUDWLYDV��1R
SURFHGH�OD�FRRSHUDFLyQ�GHO�DOWUXLVPR��VLQR�DO�UHYpV���/RV�KXPDQRV
SULPLWLYRV��GHVDUUROODQGR�XQD�HFRORJtD�GH�FRRSHUDFLyQ�PXWXD��KXELHURQ�GH
YROYHUVH�PiV�FRQILDGRV�\�PHQRV�HJRtVWDV�TXH�ORV�VLPLRV��\�GHVDUUROODURQ
QRUPDV�VRFLDOHV�TXH�DVLJQDQ�XQ�VWDWXV�GHyQWLFR�D�ORV�UROHV�VRFLDOHV
LQVWLWXFLRQDOHV��/D�DFFLyQ�KXPDQD�HV�FROHFWLYD��HV�LQWHUDFFLyQ��HV
LQKHUHQWHPHQWH�VRFLDO��\�DVt�VH�FUHDQ�H[SHFWDWLYDV�PXWXDV��GHUHFKRV�
REOLJDFLRQHV��LGHQWLGDGHV�VRFLDOHV�UHJXODGDV��9ROYLHQGR�DO�FRQFHSWR�GH�1DJHO
GH�OD��YLVWD�GHVGH�QLQJXQD�SDUWH���HQ�XQD�LQWHUDFFLyQ�VRFLDO��SRGHPRV�GHFLU
TXH�HVD�SHUVSHFWLYD�TXH�WUDVFLHQGH�HO�HJRtVPR�SULPLJHQLR�HV�FDUDFWHUtVWLFD
GH�ORV�KXPDQRV�

�$Vt��GHVGH�OD�SHUVSHFWLYD�GH�DPERV�SDUWLFLSDQWHV��ODV�DFWLYLGDGHV
FRODERUDWLYDV�KXPDQDV�VH�UHDOL]DQ�PHGLDQWH�UROHV�JHQHUDOL]DGRV�TXH
SRWHQFLDOPHQWH�VRQ�GHVHPSHxDGRV�SRU�FXDOTXLHUD��LQFOX\HQGR�HO�SURSLR
VXMHWR��$OJXQRV�ILOyVRIRV�OODPDQ�D�HVWR��UROHV�GH�DJHQWLYLGDG�QHXWUD�������

<�DTXt�Vt�SRGHPRV�UHPLWLU�D�OD�WHRUtD�GH�*RIIPDQ�GH�ORV�UROHV�VRFLDOHV��GH�OD
LGHQWLGDG�GHO�VXMHWR�VRFLDO�KXPDQR�FRPR�OD�LQWHULRUL]DFLyQ�GH�XQD�VHULH�R
FRQMXQFLyQ�GH�UROHV��<�HQWHQGHUHPRV�DVt�FyPR�HVWRV�UROHV²\�FRQ�HOORV
QXHVWUD�LGHQWLGDG²HVWiQ�VRFLDOPHQWH�GHILQLGRV�\�VRQ�HQ�PXFKRV�FDVRV
UiSLGDPHQWH�LQWHUFDPELDEOHV��DVXPLEOHV�R�VXVFHSWLEOHV�GH�VHU�DSDUFDGRV�R
VXSHGLWDGRV�D�RWURV�

/D�DWHQFLyQ�FRQMXQWD�VH�GHVDUUROOD��GLFH�7RPDVHOOR��XQLGD�D�XQ�REMHWLYR
FRP~Q��/XHJR�VH�GHVDUUROODQ�IRUPDV�GHVYLQFXODGDV�GH�REMHWLYRV
FRRSHUDWLYRV��HO�OHQJXDMH��SRU�HMHPSOR��HV�XQ�SRWHQWH�LQVWUXPHQWR
RULHQWDGRU�GH�OD�DWHQFLyQ�D�REMHWRV�QR�SUHVHQWHV��HQ�XQD�IDVH�SRVWHULRU�

�3HUR�DO�SULQFLSLR��WDQWR�HQ�OD�ILORJHQLD�FRPR�HQ�OD�RQWRJHQLD��OD�DWHQFLyQ
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FRQMXQWD�VyOR�VH�GD�HQ�HO�FRQWH[WR�GH�XQ�REMHWLYR�FRQMXQWR��OR�TXH�KHPRV
OODPDGR�DWHQFLyQ�FRQMXQWD�GH�DUULED�DEDMR��WRS�GRZQ���\D�TXH�ORV�REMHWLYRV
GH�ORV�DFWRUHV�GHWHUPLQDQ�OD�DWHQFLyQ���7RPDVHOOR����

/D�SURSLD�HVWUXFWXUD�GH�OD�DFFLyQ��FRQMXQWD�SHUR�FRQ�UROHV�GLYLGLGRV��GD
OXJDU�D�XQD�IUDJPHQWDFLyQ�SHUVSHFWLYtVWLFD�VREUH�HOOD��SXHV�FDGD�XQR�GH�ORV
DFWRUHV�GHVDUUROOD�VX�SURSLD�SHUVSHFWLYD�VREUH�OD�DFFLyQ�

�'H�KHFKR��OD�QRFLyQ�PLVPD�GH�SHUVSHFWLYD�GHULYD�GH�WHQHU�SULPHUR�XQ�IRFR
DWHQFLRQDO�FRQMXQWR�TXH�OXHJR�SRGDPRV�YHU�GH�PDQHUD�GLIHUHQWH��VL�QR�
YHPRV�VLPSOHPHQWH�FRVDV�WRWDOPHQWH�GLIHUHQWHV���(VWD�HVWUXFWXUD
DWHQFLRQDO�GH�GREOH�QLYHO�FRQ�IRFR�GH�DWHQFLyQ�FRPSDUWLGR�HQ�HO�QLYHO
VXSHULRU��GLIHUHQFLDGR�HQ�SHUVSHFWLYDV�HQ�HO�QLYHO�LQIHULRU�HV�GLUHFWDPHQWH
SDUDOHOD�D�OD�HVWUXFWXUD�LQWHQFLRQDO�GH�GRV�QLYHOHV�GH�OD�SURSLD�DFWLYLGDG
FRODERUDWLYD��XQ�REMHWLYR�FRP~Q�FRQ�UROHV�LQGLYLGXDOHV��\�HQ�~OWLPD�LQVWDQFLD
GHULYD�GH�HOOD���7RPDVHOOR����

(VWDV�REVHUYDFLRQHV�GH�7RPDVHOOR��PH�SDUHFH��WHQGUtDQ�XQD�LQWHUHVDQWH
DSOLFDFLyQ�DO�DQiOLVLV�GH�OD�SHUVSHFWLYD�QDUUDWLYD�VLHQGR�XQD�HODERUDFLyQ
VHFXQGDULD�GH�OD�DFFLyQ��HQ�HO�VHQR�GH�HVD�PRGDOLGDG�GH�DWHQFLyQ�FRQMXQWD
TXH�HV�\D�GH�SRU�Vt�OD�QDUUDFLyQ��DWHQFLyQ�FRQMXQWD�D�XQ�PXQGR�YLUWXDO
UHFUHDGR�FRQMXQWDPHQWH�SRU�HO�QDUUDGRU�\�ORV�LQWHUORFXWRUHV��/D�SHUVSHFWLYD
X�RULHQWDFLyQ�JHQHUDO��YLVXDO��LQIRUPDWLYD��LGHROyJLFD��HWF�²YHU�8VSHQVNL��GH
OD�QDUUDFLyQ�VH�IUDJPHQWD�HQ�SHUVSHFWLYDV�GH�QLYHO�LQIHULRU�TXH�VLQ�HPEDUJR
HVWiQ�FRPSUHQGLGDV�HQ�HO�PLVPR�PDUFR�FRODERUDWLYR�JHQHUDO�GH�OD�DFFLyQ
QDUUDWLYD�

3DUD�7RPDVHOOR��ORV�JUDQGHV�VLPLRV�QR�HQWUDQ�HQ�UHODFLRQHV�GH�DWHQFLyQ
FRQMXQWD��QL�KDFHQ�OHFWXUDV�PHQWDOHV�UHFXUVLYDV��(VWR�PH�SDUHFH�XQ�SRTXLWR
SUHFLSLWDGR�FRPR�LQWHUSUHWDFLyQ�VX\D��(YLGHQWHPHQWH��OD�DWHQFLyQ�FRQMXQWD
GH�ORV�VLPLRV�HV�OLPLWDGtVLPD�FRPSDUDGD�FRQ�OD�KXPDQD��FRPR�OR�HV�VX�WHRUtD
GH�OD�PHQWH��3HUR�GH�DKt�D�GHFLU�TXH�FDUH]FDQ�WRWDOPHQWH�GH�HOOD��YD�XQ
SDVR�TXH�FUHR�TXH�7RPDVHOOR�UHFRUUH�SUHFLSLWDGDPHQWH��8Q�FKLPSDQFp�YH�XQ
PRQR��HQ�OD�FD]D��\�FRODERUD�FRQ�RWUR�FKLPSDQFp��SHUR�GH�XQ�PRGR
SULPLWLYR��GLFH�7RPDVHOOR��QR�KD\�SUXHEDV�GH�TXH�HO�FKLPSDQFp�VHSD�TXH�HO
RWUR�FKLPSDQFp�OH�YH�YHU�HO�PRQR��

<�VLQ�HPEDUJR�HVWR�QR�SDUHFH�FUHtEOH��\�OD�FRRSHUDFLyQ�GHVFULWD�SRU�*RRGDOO
R�SRU�GH�:DDO�HV�PXFKR�PiV�FRPSOHMD��(Q�RWURV�H[SHULPHQWRV�TXH�KH�OHtGR
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VH�PXHVWUD�ORV�FKLPSDQFpV�VRQ�FDSDFHV�GH�GLVLPXOR��IUHQWH�D�RWURV��SDUD
RFXOWDU�TXH�KDQ�YLVWR�FRPLGD�TXH�HO�RWUR�QR�YH��(VR�SDUHFH�LQGLFDU�XQ�JUDGR
GH�UHIOH[LYLGDG�LQWHUSUHWDWLYD�PD\RU�GHO�TXH�VXJLHUH�7RPDVHOOR��1RV�GLFH�TXH
ORV�VLPLRV�QR�KDQ�GHVDUUROODGR�DWHQFLyQ�FRQMXQWD�SRUTXH�QR�SDUWLFLSDQ�HQ
DFWLYLGDGHV�FRQ�ILQHV�FRPXQHV�TXH�UHTXLHUDQ�FRPXQLFDUVH�SDUD�HVWDEOHFHU
REMHWLYRV�FRPXQHV��4XL]i�OD�FD]D�VHD�XQD�H[FHSFLyQ��<�KDEUtD�TXH
GHWHQHUVH�PiV�HQ�VXV�ULWXDOHV�GH�LQWHUDFFLyQ�VRFLDO��HVSXOJDPLHQWRV��VH[R�
HWF��(Q�FRQMXQWR��PH�SDUHFH�XQ�WDQWR�SUHFLSLWDGR�7RPDVHOOR�HQ�HVWH
DVSHFWR�

(Q�VXPD��REVHUYD�7RPDVHOOR�TXH�ORV�KXPDQRV�GHVDUUROODQ�PRGRV�GH
FRRSHUDFLyQ�FRPXQLFDWLYD��FRPR�VHxDODU��DQWHV�GH�GHVDUUROODU�HO�OHQJXDMH��\
TXH�DVt�GHELy�VHU�HQ�XQ�RULJHQ��/D�LQWHOLJHQFLD�VRFLDO��OD�OHFWXUD�PHQWDO�GH
LQWHQFLRQHV��\�OD�FRRSHUDFLyQ�HQ�ILQHV�FRPXQHV��SUHFHGLHURQ�DO�OHQJXDMH�\
IXHURQ�HO�UHTXLVLWR�SUHYLR�R�OD�EDVH�SDUD�VX�DSDULFLyQ��(Q�OD�REVHUYDFLyQ�GHO
GHVDUUROOR�GH�ORV�QLxRV�YH�7RPDVHOOR�LQGLFDFLRQHV�JHQHUDOHV�FODUDV�VREUH�HO
GHVDUUROOR�TXH�GHELHURQ�VHJXLU�ODV�PRGDOLGDGHV�GH�FRRSHUDFLyQ�HQ�OD
HYROXFLyQ�KXPDQD�

3RGUtD�SDUHFHU�TXH�HVWD�WHRUtD�FRQWUDGLFH�HQ�FLHUWR�PRGR�D�OD�GH�7HUUHQFH
'HDFRQ�R�D�OD�GH�%LFNHUWRQ�VREUH�HO�RULJHQ�GHO�OHQJXDMH�SXHV��GHQWUR�GH�XQ
PDUFR�JHQHUDO�GH�FRHYROXFLyQ�HQWUH�HO�FHUHEUR�\�HO�OHQJXDMH��HVWRV�DXWRUHV
SDUHFHQ�GDU�OD�SULRULGDG�DO�GHVDUUROOR�GHO�OHQJXDMH��TXH�OXHJR��DUUDVWUy��HO
GHVDUUROOR�FHUHEUDO��3HUR�HQ�UHDOLGDG�QR�KD\�WDO�FRQWUDGLFFLyQ��FUHR�
%LFNHUWRQ�SRVWXOD�HO�SULQFLSLR�GHO�OHQJXDMH�HQ�XQRV�VHUHV�QR�PXFKR�PiV
LQWHOLJHQWHV�QL�FRQ�PXFKR�PiV�FHUHEUR�TXH�ORV�FKLPSDQFpV�DFWXDOHV��SHUR
TXH�Vt�WHQtDQ�\D�XQD�LQWHQVD�YLGD�VRFLDO�PXFKR�PiV�FRRSHUDWLYD�TXH�ORV
VLPLRV��\�HQ�XQD�HFRORJtD�WRWDOPHQWH�GLIHUHQWH�TXH�UHTXHUtD�XQD�LQWHQVD
FRRSHUDFLyQ�JUXSDO��(V�HO�PLVPR�FRQGLFLRQDQWH�HFROyJLFR�TXH�LPDJLQD
7RPDVHOOR�

�'H�KHFKR��FUHR�TXH�HO�FRQWH[WR�HFROyJLFR�HQ�HO�VHQR�GHO�FXDO�VH
GHVDUUROODURQ�HVWDV�KDELOLGDGHV�\�PRWLYDFLRQHV�IXH�XQD�HVSHFLH�GH
UHFROHFFLyQ�GH�DOLPHQWRV�FRRSHUDWLYD��/RV�KXPDQRV�VXIULHURQ�DOJ~Q�WLSR�GH
SUHVLyQ�VHOHFWLYD�SDUD�FRODERUDU�HQ�VX�REWHQFLyQ�GH�DOLPHQWRV�VH�YROYLHURQ
FRODERUDGRUHV�REOLJDGRV�GH�XQD�PDQHUD�TXH�QR�VXFHGLy�FRQ�VXV�SDULHQWHV
SULPDWHV�PiV�SUy[LPRV�������

(O�EODQFR�GH�ORV�RMRV�GH�ORV�KXPDQRV��TXH�UHYHOD�OD�GLUHFFLyQ�GH�OD�PLUDGD�
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HV�XQ�LQGLFDGRU�GH�XQ�HQWRUQR�VRFLDO�FRRSHUDWLYR���DQXQFLDU�OD�GLUHFFLyQ�GH
PL�PLUDGD�SDUD�TXH�OD�YHDQ�WRGRV�HV�DOJR�TXH�VyOR�SRGUtD�HYROXFLRQDU�HQ�XQ
HQWRUQR�VRFLDO�FRRSHUDWLYR�HQ�HO�TXH�QR�HUD�SUREDEOH�TXH�ORV�RWURV�OR
H[SORWDVHQ�HQ�GHWULPHQWR�PtR���7RPDVHOOR������(Q�HVH�HQWRUQR�VH
GHVDUUROODURQ�ODV�EDVHV�GH�OD�PRUDOLGDG�KXPDQD��FRPR�OD�WROHUDQFLD��OD
GLVSRVLFLyQ�D�FRPSDUWLU��\�OD�FRQILDQ]D�PXWXD�FRPR�UHTXLVLWRV�SDUD�OD�DFFLyQ
FRRSHUDWLYD�TXH�SHUPLWtD�OD�VXSHUYLYHQFLD�GHO�JUXSR��<�HVWR�UHTXLULy�VLQ�GXGD
WDPELpQ�XQD�WHPSUDQD�DFFLyQ�SROLFLDO�

�FRPR�ODV�VRFLHGDGHV�GH�FD]DGRUHV�UHFROHFWRUHV�WHQGtDQ�D�VHU�LJXDOLWDULDV��\
ORV�DEXVRQHV�FRQ�IUHFXHQFLD�VXIUtDQ�RVWUDFLVPR�R�PXHUWH��ORV�KXPDQRV
VXIULHURQ�XQD�HVSHFLH�GH�SURFHVR�GH�DXWR�GRPHVWLDFLyQ��HQ�HO�TXH�ORV
LQGLYLGXRV�PX\�DJUHVLYRV�R��PX\�DGTXLVLWLYRV�HUDQ�HOLPLQDGRV�GHO�JUXSR�FRPR
PDODV�KLHUEDV������

'H�KHFKR�\D�HQWUH�ORV�VLPLRV�VH�GD�XQD�IRUPD�SULPLWLYD�GH��PRUDOLGDG��HQ
HVWH�VHQWLGR�SXHV�WLHQGHQ�D�HYLWDU�HVSRQWiQHDPHQWH�D�ORV�TXH�PHQRV
FRPSDUWHQ�R�PHQRV�FRODERUDQ��SDUD�HYLWDU�VHU�H[SORWDGRV��(V�XQD�PRGDOLGDG
GH�H[FOXVLyQ�VRFLDO�TXH�DQWLFLSD�ODV�LQVWLWXFLRQHV�KXPDQDV�TXH�UHJXODQ�OD
FRRSHUDFLyQ��FRPR�ODV�OH\HV�\�FDVWLJRV�

&LWD�7RPDVHOOR�ORV�HVWXGLRV�GH�+UG\�VREUH�HO�FXLGDGR�FRRSHUDWLYR�GH�ORV
EHEpV²RWUD�WDUHD�QHFHVDULD�HQ�OD�HFRORJtD�KXPDQD��OD�PDGUH�FKLPSDQFp
FXLGD�HO������GHO�WLHPSR�D�VX�FUtD��OD�KXPDQD�FHUFD�GH�XQ�������$�HOOR�VH
VXPD��HQ�SURFHVR�UHWURDOLPHQWDWLYR��OD�LQIDQFLD�FDGD�YH]�PiV�SURORQJDGD�GH
ORV�SURWRKXPDQRV��D�PHGLGD�TXH�HO�GHVDUUROOR�FHUHEUDO�GHVPHVXUDGR�KDFtD
QDFHU�FUtDV�FDGD�YH]�PiV�LQGHIHQVDV��7RGD�XQD�VHULH�GH�SURFHVRV
DQDWyPLFRV��PHQWDOHV��VRFLDOHV�\�HFROyJLFRV��PXWXDPHQWH
LQWHUGHSHQGLHQWHV��OOHYy�D�GHVDUUROODU�XQ�XQLYHUVR�KXPDQR�FRRSHUDWLYR�

�(Q�DOJ~Q�PRPHQWR�GH�OD�HYROXFyQ�KXPDQD��VH�KL]R�LPSRUWDQWH�TXH�ORV
LQGLYLGXRV�GH�XQ�JUXSR�VH�FRPSRUWDVHQ�WRGRV�LJXDO��VXUJLy�OD�SUHVLyQ�D�IDYRU
GH�OD�FRQIRUPLGDG��/D�PRWLYDFLyQ�LQPHGLDWD�DTXt�HV�VHU�FRPR�ORV�RWURV��VHU
DFHSWDGR�HQ�HO�JUXSR��VHU�XQR�GH�ORV��QXHVWURV��TXH�FRQVWLWX\HQ�HO�JUXSR�\
TXH�FRPSLWHQ�FRQ�RWURV�JUXSRV�������

<�DVt�VXUJLHURQ�ODV�FXOWXUDV��\�ODV�WULEXV��\�ODV�WULEXV�XUEDQDV��\�ORV�LGLRPDV�
\�ODV�OH\HV�H�LPSXHVWRV�\�UHFOXWDPLHQWRV�IRU]RVRV��\�ORV�DSDUDWRV
LGHROyJLFRV�GHO�(VWDGR�\�GH�OD�FODVH��\�ORV�HTXLSRV�GH�I~WERO��/D�LPLWDFLyQ�\
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OD�FRQIRUPLGDG�VRQ�SDUD�7RPDVHOOR�SULQFLSLRV�GH�SULPHU�RUGHQ�HQ�OD�IRUPDFLyQ
GH�OD�KXPDQLGDG�\�VX�HYROXFLyQ�

�/D�UD]yQ�HV�TXH�OD�LPLWDFLyQ�\�OD�FRQIRUPLGDG�SXHGHQ�FUHDU�DOWRV�JUDGRV�GH
KRPRJHQHLGDG�LQWUDJUXSDO�\�GH�KHWHURJHQHLGDG�LQWHUJUXSDO��\�D�XQD�HVFDOD
WHPSRUDO�PXFKR�PiV�UiSLGD�TXH�OD�GH�OD�HYROXFLyQ�ELROyJLFD��'HELGR�D�HVWH
KHFKR�SHFXOLDU²TXH�SUHVXPLEOHPHQWH�QR�HV�FDUDFWHUtVWLFR�GH�QLQJXQD�RWUD
HVSHFLH²VH�KL]R�SRVLEOH�XQ�QXHYR�SURFHVR�GH�VHOHFFLyQ�JUXSDO�FXOWXUDO��/RV
JUXSRV�VRFLDOHV�KXPDQRV�VH�YROYLHURQ�Pi[LPDPHQWH�GLIHUHQFLDGRV�XQR�GH
RWUR�HQ�OHQJXDMH��YHVWLGR�\�FRVWXPEUHV��\�FRPSLWLHURQ�XQR�FRQ�RWUR��/RV
TXH�WHQtDQ�SUiFWLFDV�VRFLDOHV�PiV�HILFDFHV�SURVSHUDURQ�HQ�UHODFLyQ�D�ORV
RWURV��(VWD�HV�SUHVXPLEOHPHQWH�OD�IXHQWH�GH�OD�PHQWDOLGDG�KXPDQD�GH
LQFOXVLyQ�\�H[FOXVLyQ�JUXSDO��TXH�ORV�LQYHVWLJDGRUHV�KDQ�PRVWUDGR�TXH�HVWi
DFWLYD�LQFOXVR�HQ�LQIDQWHV�PX\�SHTXHxRV�������

<�HQ�HOOR�VHJXLPRV��\�GH�DOOt�OD�H[WUDRUGLQDULD�SRWHQFLD�GH�ODV�GLQiPLFDV�GH
JUXSRV�TXH�UHJXODQ�OD�SHUWHQHQFLD�D�HOORV�GH�ORV�VXMHWRV��ORV�ULWXDOHV�GH
FRQIRUPLGDG��\�ODV�PRGDOLGDGHV�DFHSWDEOHV�GH�OD�DFFLyQ�GHO�VXMHWR�HQ�HO
VHQR�GHO�JUXSR��/D�WHRUtD�GH�OD�DFFLyQ�HQ�JUXSRV�GH�*RIIPDQ��JUXSRV�pVWRV
TXH�HVWUXFWXUDQ�DO�VXMHWR�GHVGH�GHQWUR��HV�XQ�FRPSOHPHQWR�~WLO�GH�HVWDV
REVHUYDFLRQHV�GH�7RPDVHOOR��

/D�LGHQWLILFDFLyQ�GH�ORV�KXPDQRV�FRQ�OD�KXPDQLGDG�HV�VLHPSUH�XQ�SRWHQFLDO
DELHUWR��HVWDPRV�DELHUWRV�D�OD�FRODERUDFLyQ��3HUR�FRQ�TXLHQHV�FRRSHUDPRV
HV�FRQ�ORV�PLHPEURV�GH�QXHVWUR�JUXSR��GHILQLGR�HQ�FtUFXORV�FRQFpQWULFRV
FDGD�YH]�PiV�GLIXPLQDGRV��3URFHVRV�VRFLDOHV�TXH�SRGUtDQ�SDUHFHU
SDWROyJLFRV²FRPR�OD�IXULD�UHOLJLRVD��HO�UDFLVPR��HO�SDUWLGLVPR�FHUULO��R�HO
QDFLRQDOLVPR�H[FOX\HQWH²OOHYDQ�D�YHFHV�D�PDUFDU�XQD�GH�HVDV�OtQHDV
FRQFpQWULFDV�FRQ�HVSHFLDO�pQIDVLV��\�D�UHHVWUXFWXUDU�ORV�OtPLWHV�GH�OD
FRRSHUDFLyQ���3RU�LPLWDFLyQ��\�SRU�HVStULWX�GH�JUXSR���3HUR�KD\�TXH
UHFRQRFHU�TXH�HVWDV�SDUWLFXODUHV�SROtWLFDV�GH�FKLPSDQFpV�QR�VRQ�VLQR
KXPDQDV²GHPDVLDGR�KXPDQDV�

�2WURV�DVXQWRV�GH�%ORJV

*DUULFN��6KDNHVSHDUH��\�OD�SDUDGRMD�GHO�FRPHGLDQWH

/D�OXFKD�SRU�OD�YLGD�\�OD�DXWRFRQVWUXFFLyQ�GH�OD�KXPDQLGDG
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/D�OXFKD�SRU�OD�YLGD�\�OD�DXWRFRQVWUXFFLyQ�GH�OD�KXPDQLGDG

(O�*UDQ�'LVHxR�\�+DFHGRU�GH�(VWUHOODV

�VLHPSUHPHSLOODGHVRUSUHVD

(O��Q�HQ�5DGLR�0DWHULDOLVWD

8Q�JUiFLO�EXFOH��R�GRV

/DV�WRUSH]DV�\�IDODFLDV�GH�OD�LQGHSHQGHQFLD�HVFRFHVD

/D�WHOHYLVLyQ�PHGLHYDO�HQ�HO�WHDWUR�LVDEHOLQR

(O�GHUHFKR�D�RIHQGHUVH

1DUUDWLYLGDG�GHO�IRWREORJ

0RQWDLJQH�\�OD�FRQVWUXFFLyQ�VRFLDO�GH�OD�UHDOLGDG

&RQYHUVLyQ��5HLQWHUSUHWDFLyQ��7RSVLJKW�\�5HWURDFFLyQ

7HRUtD�GH�OD�GHVLOXVLyQ

/DV�PHQWHV�LUUHYHUHQWHV

5HVSHWDU�ORV�GHUHFKRV�GH�ODV�FRPXQLGDGHV�DXWyQRPDV

5HWURSURVSHFFLyQ�GHO�'DVHLQ

,JQRUDQGR�OD�PRUWDOLGDG

(VWURPDV��PDUFRV�\�YLUWXDOLGDG�GH�OR�UHDO

/D�SHUVSHFWLYD�GRPLQDQWH�HQ�(O�$UWH�GH�OD�*XHUUD

0DU[�\�OD�QDWXUDOH]D�KXPDQD

3ULPHURV�3ULQFLSLRV��5HVXPHQ�\�&RQFOXVLyQ

/D�'LHWD�GH�7DVFDOD

1DUUDWRORJtD�HYROXFLRQLVWD

/D�HVWUXFWXUD�SUDJPiWLFD�GH�OD�QDUUDFLyQ�OLWHUDULD

ÒOWLPD�PXHUWH�GH�$GROIR�6XiUH]

9HEOHQ�\�OD�WHDWUDOLGDG

$ERXW�7LPH��8QD�FXHVWLyQ�GH�WLHPSR��

%LEOLRJUDItD�GH�7HRUtD�/LWHUDULD��&UtWLFD�\�)LORORJtD

(O�/RER�GH�:DOO�6WUHHW��DTXt

7KH�)OHHWLQJ�6\VWHPV�/DSVH�/LNH�)RDP

/RV�PDUFRV�FRPR�HVSDFLRV�S~EOLFRV

(O�*UDQ�9LDMH�HQ�(O�ÒOWLPR�0RKLFDQR

0iV�DWHQFLyQ�D�OD�FRQVFLHQFLD

/HVV�,V�0RUH

7ZHHWV�SRU�#,EHUFDPSXV(6

$YLVR�/HJDO�_�3ROtWLFD�GH�3ULYDFLGDG�_�&RQVHMR�(GLWRULDO�_�4XLHQHV�6RPRV�_�,GHDULR�_�&RQWDFWR�_�7DULIDV�3XEOLFLWDULDV�_� �566
$FHSWDU (VSHUDU

(VWH�ZHEVLWH�XWLOL]D�FRRNLHV�SURSLDV�\�GH�WHUFHURV��$OJXQD�GH�HVWDV�FRRNLHV�VLUYHQ�SDUD�UHDOL]DU�DQDOtWLFDV�GH�YLVLWDV��RWUDV�SDUD
JHVWLRQDU�OD�SXEOLFLGDG�\�RWUDV�VRQ�QHFHVDULDV�SDUD�HO�FRUUHFWR�IXQFLRQDPLHQWR�GHO�VLWLR��6L�FRQWLQ~D�QDYHJDQGR�R�SXOVD�HQ�DFHSWDU�
FRQVLGHUDPRV�TXH�DFHSWD�VX�XVR��3XHGH�REWHQHU�PiV�LQIRUPDFLyQ��R�ELHQ�FRQRFHU�FyPR�FDPELDU�OD�FRQILJXUDFLyQ��HQ�QXHVWUD
3ROtWLFD�GH�FRRNLHV"
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