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GHO�FHUHEUR������FF��FDVL�XQ����SRU�FLHQWR�PiV�GH�FHUHEUR�TXH�ORV
DXVWUDORSLWHFRV���(VWR�OR�SRVLELOLWy�DOJR�LQDXGLWR�HQ�OD�KLVWRULD�GH�OD�YLGD��QR
XQD�DGDSWDFLyQ�ELROyJLFD��VLQR�XQD�LGHD«

1R�IXH�XQD�PXWDFLyQ��VLQR�XQ�FDPELR�GH�FRVWXPEUHV�SRVLELOLWDGR�SRU�HVD
LGHD��DOJXLHQ�VH�YROYLy�FDUQtYRUR��/RV�FKLPSDQFpV�VRQ�FDUQtYRURV
RFDVLRQDOHV��ORV�SULPHURV�KXPDQRV�IXHURQ�FDUQtYRURV�VLVWHPiWLFRV²HVWR�IXH
HO�SURGXFWR�GH�XQD�LGHD��TXH�SURGXMR�XQ�FDPELR�GH�QLFKR�HFROyJLFR��(O
FRQVXPR�GH�FDUQH�PD\RU�TXH�HO�UHVWR�GH�ORV�SULPDWHV�SHUPLWLy�UHGXFLU�HO
WXER�GLJHVWLYR��TXH�FRQVXPH�PXFKRV�UHFXUVRV��\�HVR�OLEHUD�UHFXUVRV�SDUD�HO
GHVDUUROOR�GHO�VLVWHPD�QHUYLRVR��/D�LGHD�HQ�FXHVWLyQ�TXH�SRVLELOLWy�HVWR�IXH�HO
XVR�GH�PDWHULDOHV�FRUWDQWHV��OD�LGHD�IXH�OD�IDEULFDFLRQ�GH�ODVFDV�SDUD
GHVSHOOHMDU�\�WURFHDU�D�ODV�SUHVDV��VXSOLHQGR�ODV�LQVXILFLHQFLDV�GH�OD
GHQWDGXUD�\�PDQGtEXODV�

(QFRQWUDPRV�DO�+RPR�HUHFWXV�DIULFDQR�X�KRPR�HUJDVWHU����������DxRV
GHVSXpV��KDFH�SXHV�����������DxRV���WLHQH�XQ�PD\RU�FHUHEUR��(O�DQWHULRU
KRPR�KDELOLV�VH�SDUHFtD�FRUSRUDOPHQWH�D�XQ�DXVWUDORSLWHFR��EUD]RV�ODUJRV�
HWF��(Q�HO�KRPR�HUJDVWHU�KD�KDELGR�XQD�UHYROXFLyQ�HQ�ODV�SURSRUFLRQHV��ODV
SLHUQDV�VRQ�\D�PiV�ODUJDV�TXH�ORV�EUD]RV��DXQTXH�HO�FXHUSR�D~Q�HV�JUDQGH
SURSRUFLRQDOPHQWH��(O�FHUHEUR�FUHFH�KDFLD�ORV�����FF���\�VH�GHVDUUROOD�XQD
QXHYD�PDQHUD�GH�WDOODU�OD�SLHGUD��OD�WHFQRORJtD�DFKHOHQVH�R�PRGR����ODV
ELIDFHV���7DOODV�GH�SLHGUD�FRQ�VLPHWUtD��¢EXVFDGD��R�QR"�¢+D\�XQD
PRWLYDFLyQ�HVWpWLFD"�(Q�WRGR�FDVR�HV�XQ�PRGR�GH�WDOODU�PiV�GLItFLO�\
DYDQ]DGR��3UHVHQWD�GLILFXOWDG��UHTXLHUH�DSUHQGL]DMH��6XSRQH�XQD�VXFHVLyQ
RUGHQDGD�GH�ORV�JROSHV�DGHFXDGRV��/R�TXH�ORV�WDRtVWDV�OODPDQ��KDFHU�IiFLO�OR
GLItFLO���XQD�FRVD�FRPSOHMD�GHVJORVDUOD��SODQLILFDU�SDVRV�SDUD�XQ�REMHWLYR
�SDUHFLGR�D�OD�VLQWD[LV�GHO�OHQJXDMH����6REUH�HVWD�FXHVWLyQ�YXHOYR�HQ�HO
WXUQR�GH�SUHJXQWDV��SXHV�PH�LQWHUHVD�HVSHFLDOPHQWH�OD�FXHVWLyQ�GH�OD
RUGHQDFLyQ�GH�VHFXHQFLDV�\�SURFHVRV�WHPSRUDOHV��SRU�OR�TXH�WRFD�D�OD
QDUUDWLYLGDG��/H�SUHJXQWR�D�,JQDFLR�0DUWtQH]�VL�VHUtD�SRVLEOH�XQD
FRQYHUJHQFLD�GH�ORV�SURFHVRV�YHUEDOL]DGRUHV�\�GH�PDQLSXODFLyQ
WHFQROyJLFD��GLJDPRV�GRV�FRPSRUWDPLHQWRV�FRQ�XQ�RULJHQ�FHUHEUDO�GLVWLQWR�
TXH�FRQYHUJHQ�GH�DOJXQD�PDQHUD�HQ�HVWH�GHVDUUROOR�GH�SURFHVRV
VHFXHQFLDGRV��<�VH�PXHVWUD�GH�DFXHUGR�0DUWtQH]�HQ�TXH�HVWR�SRGUtD�VHU�HO
RULJHQ�QR�VyOR�GH�OD�WHFQRORJtD�GH�ODV�KHUUDPLHQWDV�GH�SLHGUD��VLQR�WDPELpQ
GH�OD�WHFQRORJtD�YHUEDO�TXH�VXSRQH�OD�VLQWD[LV²KD\�OLQJ�LVWDV�TXH�DVt�OR
LQWHUSUHWDQ��GLFH��9XHOYR�VREUH�HVWR�HQ�HO�WXUQR�GH�SUHJXQWDV��
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(O�KRPR�HUJDVWHU�HV�HO�SULPHU�KRPtQLGR�TXH�VDOH�GH�ÈIULFD��VH�KDOOD�HQ�HO
\DFLPLHQWR�GH�'PDQLVL��*HRUJLD��HQWUH���������PLOORQHV�GH�DxRV���0LJUDFLyQ�D
WUDYpV�GH�6LQDt��(QWUH�OD�SULPHUD�VDOLGD�GH�ÈIULFD�\�ORV�QHDQGHUWKDOHV�VyOR
KDEtD�KDVWD�KDFH�SRFR�XQRV�IyVLOHV�HQ�$VLD��HO�KRPEUH�GH�3HNtQ��HWF�����3HUR
HQ�HVRV����DxRV�KDQ�FDPELDGR�PXFKR�ODV�FRVDV��JUDFLDV�D�'PDQLVL�\�D
$WDSXHUFD��6RQ�\DFLPLHQWRV�FUXFLDOHV�SDUD�HQWHQGHU�TXp�RFXUULy�HQ�(XURSD
HQWUH�HO�KRPR�HUHFWXV�\�ORV�QHDQGHUWKDOHV�

9HPRV�HQ�XQD�LPDJHQ�HO�VXUFR�TXH�KLHQGH�OD�VLHUUD�GH�$WDSXHUFD��HO�WUHQ
PLQHUR�TXH�D�ILQDOHV�GHO�;,;�KL]R�VDOLU�D�OD�OX]�PXFKDV�FXHYDV��$OJXQRV
OXJDUHV�GHO�\DFLPLHQWR�

/D�6LPD�GHO�(OHIDQWH��QR�XQD�VLPD�JHROyJLFDPHQWH�KDEODQGR��UHOOHQD
GH����PHWURV�GH�\DFLPLHQWR��$SDUHFLy�DOOt�XQ�IUDJPHQWR�GH�PDQGtEXOD
KXPDQD�WRGDYtD�VLQ�LGHQWLILFDU�TXH�DWHVWLJXD�OD�SUHVHQFLD�KXPDQD�HQ
HVRV�HVWUDWRV��/D�DQWLJ�HGDG�KD�VLGR�HVWDEOHFLGD�PHGLDQWH�OD
ELRHVWUDWLJUDItD�GH�OD�PLFURIDXQD��XQ�WUDEDMR�GH�OD�8QLYHUVLGDG�GH
=DUDJR]D���7LHQH�����������DxRV�GH�DQWLJ�HGDG��SUREDQGR�XQD
RFXSDFLyQ�KXPDQD�HXURSHD�WDQ�DQWLJXD�FRPR�OD�DVLiWLFD��$VLD�\
(XURSD�VH�SREODURQ�HQ�HGDGHV�HTXLYDOHQWHV��QR�H[LVWH�HO�PLVWHULR�GH
�SRU�TXp�$VLD�Vt�\�(XURSD�QR��

��/D�*UDQ�'ROLQD��$OOt�DSDUHFLHURQ�OR�TXH�HQ�VX�PRPHQWR�IXHURQ�ORV
IyVLOHV�PiV�DQWLJXRV�GHO�FRQWLQHQWH�HXURSHR��UHVWRV�GH���������DxRV�
KRPR�DQWHFHVVRU��TXH�FUHHQ��ORV�GHO�HTXLSR�GH�$WDSXHUFD��TXH
SHUWHQHFH�DO�OLQDMH�GLUHFWR�WDQWR�GH�ORV�KXPDQRV�PRGHUQRV�FRPR�GH
ORV�QHDQGHUWKDOHV��+D\�SUXHEDV�GH�FDQLEDOLVPR��HO�PiV�DQWLJXR�GH�TXH
VH�WLHQH�QRWLFLD��(Q�(VSDxD�WHQtD�TXH�VHU���QR�KHPRV�FDPELDGR
PXFKR�«��

��2WUR�\DFLPLHQWR��OD�&XHYD�0D\RU��TXH�VH�UDPLILFD�GHVGH�VX�DQWLJXD
HQWUDGD�HQ�OD�*UDQ�'ROLQD��OXHJR�REVWUXLGD��KDFLD�ORV�VLJXLHQWHV
OXJDUHV�

��/D�6LPD�GH�ORV�+XHVRV��FRQHFWDGD�FRQ�OD�FXHYD�0D\RU��6H�OOHJD�DOOt
SRU�OD�6DOD�GH�ORV�&tFORSHV��WUDV�SDVDU�SRU�XQD�HVWUHFKD�JDWHUD�VH
DEUH�XQD�VDOD�JUDQGH��/R�TXH�KD�OOHJDGR�D�OD�6LPD�GH�ORV�+XHVRV�KD
SDVDGR�SRU�DTXt��+D�VLGR�H[FDYDGD��\�HV�VLJQLILFDWLYR�WDQWR�OR�TXH�VH
KD�HQFRQWUDGR�FRPR�OR�TXH�QR��6H�HQFXHQWUDQ�UHVWRV�GH�RVR��8UVXV
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'HQLQJHUL��XQD�HVSHFLH�H[WLQWD��HO�DQWHSDVDGR�GHO�IDPRVR�2VR�GH�ODV
&DYHUQDV���(UD�XQD�VDOD�GH�KLEHUQDFLyQ��QRV�LQGLFD�HVWR�TXH�OD
WRSRJUDItD�QR�KD�FDPELDGR�VLJQLILFDWLYDPHQWH�GHVGH�HQWRQFHV��1R�VH
KDQ�HQFRQWUDGR�DTXt�UHVWRV�GH�KHUEtYRURV��QL�GH�KXPDQRV��QL�UHVWRV
GH�SLHGUD�WDOODGD�

(Q�HO�IRQGR�GH�OD�VDOD�VXEWHUUiQHD�DVFLHQGH�OD�UDPSD�KDVWD�XQ�SDVR
HVWUHFKR��\�SRU�DOOt�VH�GHVFLHQGH�D�OD�6LPD�GH�ORV�+XHVRV�����PHWURV
GH�SURIXQGLGDG��$OOt�HVWi�HO�JUDQ�\DFLPLHQWR�GRQGH�VH�KDQ�HQFRQWUDGR
PiV�IyVLOHV��WDQWR�HQ�HO�~OWLPR�IRQGR�FRPR�HQ�OD�UDPSD�TXH�OOHYD
GHVGH�OD�VLPD�GH�ORV�KXHVRV�KDVWD�HVH�IRQGR��6H�HQFXHQWUDQ
IUDJPHQWRV�GH�HVTXHOHWRV�GH�ORV�PLVPRV�LQGLYLGXRV�D�OR�ODUJR�GH�WRGD
OD�UDPSD��6H�SXHGHQ�GDWDU�ODV�HVWDODJPLWDV�FRQ�XQD�WpFQLFD�GH�VHULHV
GH�XUDQLR��\�DVt�VH�YH�TXH�ORV�IyVLOHV�EDMR�HOODV�VRQ�D~Q�PiV�DQWLJXRV�
��������DxRV�GH�DQWLJ�HGDG�R�DO�PHQRV�PiV�GH���������DxRV�

(O�\DFLPLHQWR�GHO�IRQGR�GH�OD�VLPD�HV�XQ�VLWLR�SHTXHxR��HVSHFLDO��FRQ
SRFR�R[tJHQR��(QWUH����������H[FDYDFLRQHV��HQ�HO����VH�OOHJy�DO�QLYHO
PiV�ULFR�GH�OD�KLVWRULD�GH�OD�SDOHRDQWURSRORJtD�KXPDQD��PiV�GH����
IyVLOHV�HQ�DSHQDV�XQRV�SDOPRV��6H�HQFXHQWUDQ�UHVWRV�GH�DO�PHQRV���
SHUVRQDV��IUDJPHQWRV�GH�WRGR�WLSR�GH�KXHVRV��FDVL�OD�PLWDG�VRQ
DGROHVFHQWHV��7DPELpQ�UHVWRV�GH�8UVXV�'HQLQJHUL��GH�OHRQHV�
SDQWHUDV��]RUURV��OLQFHV«�DSHQDV�KD\�PLFURIDXQD��1R�KD\�KHUEtYRURV�
&UiQHRV�KXPDQRV�QR����\����$JDPHQyQ�\�0LJXHOyQ��ORV�PHMRU
FRQVHUYDGRV��5HFRQVWUXFFLyQ��D�SDUWLU�GH�IUDJPHQWRV��GH�RWURV
FUiQHRV�SRU�$QD�*UDFLD��PiV�GH����FUiQHRV�TXH�SURQWR�VH�GDUiQ�D
FRQRFHU�²WUDEDMR�TXH�KD�GXUDGR����DxRV��,QFOXVR�HVWULERV�GHO�RtGR
KDQ�DSDUHFLGR��WRGRV�ORV�KXHVRV�GHO�RtGR�PHGLR��TXH�MXQWR�FRQ�OD
UHFRQVWUXFFLyQ�GH�ODV�FDYLGDGHV�SHUPLWH�HVWDEOHFHU�FyPR�RtDQ�HVWDV
SHUVRQDV��FODYHV�SDUD�HO�VLVWHPD�GH�FRPXQLFDFLyQ��/DV�DGDSWDFLRQHV
HQ�HO�RtGR�TXH�QR�WLHQHQ�RWURV�SULPDWHV�\D�HVWDEDQ�SUHVHQWHV�HQ
HVWRV�KXPDQRV�GH�KDFH���������DxRV��²TXH�ODV�WHQtDQ�VHJXUDPHQWH
SRUTXH�ODV�XVDEDQ��\�KDEODEDQ�FRPR�KDFHPRV�QRVRWURV���6REUH�HVWD
FXHVWLyQ�KD\�PXFKR�GHEDWH�HQ�HO�WXUQR�GH�SUHJXQWDV��$OOt�HVSHFLILFD
0DUWtQH]�FyPR�HV�FUXFLDO�XQD�FLHUWD�HVWUXFWXUD�GHO�RtGR�PHGLR�SDUD
GLVSRQHU�GH�OD��DQFKXUD�GH�EDQGD��QHFHVDULD�SDUD�HO�OHQJXDMH
KXPDQR��QR�VLPSOHPHQWH��RtU��FRPR�R\HQ�ORV�FKLPSDQFpV��VLQR
FDSWDU�ULTXH]D�GH�PDWLFHV�HQ�HVD�SUHFLVD�IUHFXHQFLD�GH�VRQLGR«�HQ
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FXDOTXLHU�FDVR�VLJXH�VLHQGR��DGPLWH��XQD�SUXHED�UHODWLYD�DO�KDUGZDUH
OLQJ�tVWLFR��QR�DO��VRIWZDUH�GH�OD�FRGLILFDFLyQ«�DXQTXH�LQVLVWH�HQ�OD
LPSRUWDQFLD�GH�WHQHU�HVWD�SUXHED�TXH�DKRUD�Vt�WHQHPRV��

6H�UHFRQVWUX\H�OD�LGHQWLGDG�GH�ORV�LQGLYLGXRV�GH�OD�VLPD��3HUVRQDV�GH
ORV�GRV�VH[RV��YLHMRV��QLxRV«�KD\�PiV�IyVLOHV�KXPDQRV�HQ�OD�6LPD�GH
ORV�+XHVRV�TXH�HQ�WRGRV�ORV�GHPiV�\DFLPLHQWRV�SDOHRQWROyJLFRV�GH
KXPDQRV�DQWLJXRV�GH�WRGR�HO�UHVWR�GHO�PXQGR�

(O�FHUHEUR�GHO�+RPR�DQWHFHVVRU�HV�PXFKR�PD\RU�TXH�HO�GHO�KRPR
HUJDVWHU��+D�SDVDGR�XQ�PLOOyQ�GRVFLHQWRV�PLO�DxRV��(O�FXHUSR�HV
SDUHFLGR�DO�GHO�KRPR�HUJDVWHU��SHUR�HO�FHUHEUR�KD�DXPHQWDGR�GH�XQRV
����D������FF��¢3DUD�TXp��QRV�SRGHPRV�SUHJXQWDU"

�

(O�WHMLGR�QHUYLRVR�HV�FRVWRVtVLPR�GH�FRQVWUXLU�\�PDQWHQHU��3DUD�ODV
PDGUHV�JHVWDQWHV��SDUD�FULDU�QLxRV��SDUD�DOLPHQWDUOR�HQ�HO�DGXOWR�«�/D
YHQWDMD�GHEH�VHU�HQRUPH��SXHV�VL�QR�QR�VH�HQWLHQGH�ELROyJLFDPHQWH�
'RV�SRVLEOHV�UHVSXHVWDV��DXQTXH�TXL]i�WHQJDQ�ODV�GRV�DOJR�GH�FLHUWR�
���5HVROXFLyQ�GH�SUREOHPDV��IDEULFDFLyQ�GH�KHUUDPLHQWDV��\�GH
DSDUDWRV��1R�HV�OD�PHMRU�UHVSXHVWD��6H�KDQ�HQFRQWUDGR�HQ�OD�VLPD�GH
ORV�KXHVRV�XQ�ELID]�H[WUDRUGLQDULR���([FDOLEXU��²FUHHQ�ORV
SDOHRDQWURSyORJRV�GHO�HTXLSR�TXH�HV�XQ�REMHWR�YRWLYR��GHMDGR
GHOLEHUDGDPHQWH�FRQ�ORV�FXHUSRV��3HUR�HV�HO�PLVPR�WLSR�GH�ELID]�TXH
VH�KDFtD�HQ�$IULFD�FDVL�XQ�PLOOyQ�GH�DxRV�DQWHV��1R�KDFH�IDOWD�XQ
FHUHEUR�WDQ�JUDQGH�SDUD�HQWHQGHU�ORV�FLFORV�QDWXUDOHV�

�

���(O�JUDQ�SUREOHPD�D�UHVROYHU�VRQ�ORV�GHPiV��(O�FHUHEUR�JUDQGH�VLUYH
SDUD�HQWHQGHU�D�ORV�GHPiV��/RV�SURFHVRV�VHQFLOORV�VRQ�ORV�TXH�VH
SXHGHQ�UHVROYHU�\�GHVFULELU��SHUR�HO�FRPSRUWDPLHQWR�KXPDQR��ODV
H[SHFWDWLYDV�FDPELDQWHV��ODV�QRUPDV�D�DSOLFDU�HQ�XQ�FDVR�GDGR«
KDFHQ�QHFHVDULD�OD�LQWHOLJHQFLD��(V�OD�KLSyWHVLV�GH�OD�LQWHOLJHQFLD
VRFLDO�

�

6H�FUHH�TXH�ORV�FXHUSRV�GH�OD�6LPD�GH�ORV�+XHVRV�IXHURQ�DFXPXODGRV
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DOOt�SRU�RWURV�VHUHV�KXPDQRV�²TXH�GDEDQ�DVt�VHSXOWXUD�D�VXV�PXHUWRV�
¢(UD�XQD�YLVLyQ�UHOLJLRVD"�¢3RGHPRV�SUHVXSRQHU�GH�DOOt�XQD�FUHHQFLD�HQ
HO�PiV�DOOi"�3HUR�HV�TXH�OD�H[SOLFDFLyQ�PiV�VHQFLOOD�GH�SRU�TXp�VH
HQWLHUUD�D�ORV�PXHUWRV�QR�HV�OD�GH�OD�H[LVWHQFLD�HQ�HO�PiV�DOOi��HV�TXH
QR�VH�VRSRUWD�GHMDUORV�D�OD�LQWHPSHULH��7UDQVIHULPRV�D�ORV�PXHUWRV�
VDELHQGR�TXH�HVWiQ�PXHUWRV��ORV�VHQWLPLHQWRV�TXH�WHQtDPRV�KDFLD
HOORV�FXDQGR�YLYRV��(VWR�PDUFD�XQ�QLYHO�GH�UHODFLRQHV�VRFLDOHV�WDQ
IXHUWH�TXH�HPSLH]D�D�LQFOXLU�D�ORV�PXHUWRV��<�HVWR�HV�XQ�SDVR
GHFLVLYR�HQ�OD�IRUPDFLRQ�GH�OD�KXPDQLGDG�

�

+R\�HQ�GtD�QRV�UHODFLRQDPRV�FDVL�PiV�FRQ�ORV�PXHUWRV�TXH�FRQ�ORV
YLYRV²GH�HOORV�VRQ�ODV�LGHDV�FRQ�ODV�TXH�YLYLPRV�\�KHPRV�DSUHQGLGR�
ORV�LGHDOHV��ODV�3DWULDV��HOORV�KDQ�HVFULWR�ORV�OLEURV�TXH�OHHHPRV�
FRPSXHVWR�OD�P~VLFD�TXH�HVFXFKDPRV«�

�

&RPSDUHPRV�QHDQGHUWKDOHV�\�FURPDxRQHV��/RV�QHDQGHUWKDOHV�WHQtDQ
PiV�FHUHEUR�\�HUDQ�PiV�IXHUWHV��3HUR�VH�H[WLQJXLHURQ�\�ORV
FURPDxRQHV²QRVRWURV²QR��8QD�KLSyWHVLV�HV�TXH�IXHURQ�DEDWLGRV�SRU
XQD�VXSHULRULGDG�WHFQROyJLFD��¢LQYHQFLyQ�GH�SURSXOVRUHV��GH�DUPDV
QXHYDV��HWF�"��3HUR�PiV�SRWHQWH�SDUHFH�RWUD�WHFQRORJtD�TXH�DSDUHFH
FRPR�GHFRUDFLyQ�HQ�ORV�SURSXOVRUHV²HO�DUWH��VHxDO�GH�OD�YLGD�GH�ODV
LGHDV��(V�OD�WHFQRORJtD�PiV�VRILVWLFDGD�GH�OD�HYROXFLyQ�KXPDQD�

�

3HQVDPRV�HQ�HO�DUWH�SULPLWLYR�D�YHFHV�FRPR�DOJR�RUQDPHQWDO�R
HVWpWLFR«�<�HVWR�HV�LPSRUWDQWH��QRV�HQFDQWD�HO�GLVHxR�\�OD�HVWpWLFD�
QR�SRGHPRV�YLYLU�VLQ�OD�EHOOH]D��3HUR�HO�DUWH�VRQ�PiV�FRVDV��(O�DUWH
WLHQH�XQ�FRPSRQHQWH�UHOLJLRVR�WDPELpQ�HQ�$OWDPLUD��VH�GLFH��R
GLGiFWLFR²PRVWUDU�OD�DQDWRPtD�GH�ORV�DQLPDOHV�SDUD�OD�FD]D«�SHUR
0DUWtQH]�SLHQVD�TXH�HO�DUWH�YDOH�SDUD�WRGR�HVR�\�PiV��HV�OD�JUDQ
UHYROXFLyQ��HO�JUDQ�KDOOD]JR��OD�FDSDFLGDG�GH�H[WUDVRPDWL]DU�HO
SHQVDPLHQWR²GH�SUR\HFWDU�QXHVWUDV�LGHDV�DO�H[WHULRU�GHO�FXHUSR�
FRPXQLFDUODV�KDFLpQGRODV�YLVLEOHV�PHGLDQWH�XQD�SDUHG²DTXt�VHJXLPRV
GHFHQDV�GH�PLOHV�GH�DxRV�GHVSXpV��YLHQGR�ORV�ELVRQWHV�HQ�OD

http://pdfcrowd.com/html-to-pdf-api/?ref=pdf
http://pdfcrowd.com/customize/
http://pdfcrowd.com/redirect/?url=http%3a%2f%2fwww.ibercampus.es%2farticulos.asp%3fidarticulo%3d14450%20&id=ma-150209045534-ca2b2550
http://pdfcrowd.com


pdfcrowd.comopen in browser PRO version Are you a developer? Try out the HTML to PDF API

RVFXULGDG��(V�OD�VRFLHGDG�GH�OD�LQIRUPDFLyQ��GH�OD�FRPXQLFDFLyQ��OR
TXH�HVWiQ�FUHDQGR�ORV�SULPHURV�KXPDQRV��(QWUH�HVDV�LGHDV�HVWiQ�ODV
LGHDV�TXH�QRV�UH~QHQ�\�QRV�UHSUHVHQWDQ�FRPR�JUXSR��4XL]i�VH
HVWXYLHVHQ�SLQWDQGR�D�Vt�PLVPRV�DO�SLQWDU�ELVRQWHV�HQ�$OWDPLUD��(VR
SHUPLWH�GHVDUUROODU�UHODFLRQHV�GH�JUXSR�PiV�DOOi�GH�OD
FRQVDQJXLQHLGDG��OD�LGHQWLILFDFLyQ�VLPEyOLFD��HO�DOLQHDPLHQWR�GH
YROXQWDGHV��FRPSDUDGR�FRQ�HVR��XQ�SURSXOVRU�HV�XQD�WHFQRORJtD
VHQFLOOD�\�SREUH�

�

$GHPiV�HO�DUWH�QRV�FRQHFWD�D�WUDYpV�GH�ODV�JHQHUDFLRQHV��FRQ�ORV�SDGUHV
PXHUWRV��FRQ�ORV�KLMRV�TXH�YHQGUiQ«��¢HV�HVWR�SDOHRQWRORJtD"�4XL]i�QR�VHD
FLHUWR��DGHPiV��3HUR�FDWRUFH�PLO�DxRV�GHVSXpV�QRV�VHJXLPRV�UHFRQRFLHQGR
HQ�ORV�WRURV�GH�$OWDPLUD²R�HQ�HO�GH�2VERUQH�

/D�VHVLyQ�GH�SUHJXQWDV�HV�DQLPDGtVLPD��\R�LQWHUYHQJR�FRQ�IUHFXHQFLD��PiV
GH�OD�TXH�GHVHDUtD�HO�S~EOLFR��VXSRQJR��SHUR�WDPELpQ�RWUDV�SHUVRQDV�UHSLWHQ
WXUQR�GH�SUHJXQWD��(QWUD�DTXt�0DUWtQH]�HQ�DOJXQDV�DFODUDFLRQHV�VREUH
FXHVWLRQHV�TXH�KDQ�OODPDGR�OD�DWHQFLyQ�DO�S~EOLFR�

3RU�HMHPSOR��HO�WHPD�GHO�RULJHQ�KXPDQR�HQ�OD�VDEDQD��R�HQ�OD�VHOYD��FRPR�VH
VRVWLHQH�DKRUD��(O�ELSHGLVPR�FRPR�IDOVR�SUREOHPD�HQ�HVWR��GLFH�0DUWtQH]�
SXHV�HO�ELSHGLVPR�HV�YHQWDMRVR�WDQWR�HQ�OD�VHOYD�FRPR�HQ�OD�VDEDQD��QR
VHUtD�HVWR�XQD�FXHVWLyQ�GHWHUPLQDQWH��¢(V�XQD�ORFRPRFLyQ�ODPHQWDEOH��R
XQD�H[WUDRUGLQDULD�IRUPD�GH�ORFRPRFLyQ"�'HSHQGH��FRPSDUDWLYDPHQWH��ORV
FKLPSDQFpV�\�JRULODV�VRQ�FXDGU~SHGRV�ODPHQWDEOHV��$KRUUD�HQHUJtD�DO
GHVSOD]DUVH�SRU�HO�VXHOR�GH�OD�VHOYD�XQ�EtSHGR�

5LTXH]D�HVSHFLDO�GH�$WDSXHUFD��¢GHELGD�D�TXp"�(V�XQ�SDVR�GH�DQLPDOHV
HQWUH�OD�FXHQFD�GHO�(EUR�\�OD�GH�'XHUR��7DPELpQ�HQWUH�OD�(VSDxD�DWOiQWLFD�\
OD�PHGLWHUUiQHD��/XJDUHV�GH�LQWHUVHFFLyQ��HVSHFLDOHV��GLYHUVLGDG«
0LFURHFROyJLFDPHQWH��KD\�GRV�UtRV�TXH�SURSRUFLRQDQ�KXPHGDG��\�QDFH�XQ
WHUFHUR�TXH�GD�OXJDU�D�KXPHGDOHV��'LYHUVLGDG�GH�DPELHQWHV��/D�GLYHUVLGDG
GH�FDUQtYRURV�LQGLFD�XQD�JUDQ�ULTXH]D�HFROyJLFD�D�OR�ODUJR�GH�ORV�WLHPSRV�
/DV�FXHYDV�WDPELpQ�VRQ�XQD�FLUFXQVWDQFLD�DIRUWXQDGD��\�TXH�VH�KD\DQ
TXHGDGR�DLVODGDV�VLQ�TXH�HO�DJXD�YXHOYD�D�FLUFXODU�SRU�HOODV�\�DUUDVWUH�ORV
VHGLPHQWRV�
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(O�WDPDxR�GHO�FHUHEUR�\�HO�GHVDUUROOR�GH�OD�LQWHOLJHQFLD��7DPELpQ�HV�XQD
FXHVWLyQ�FRPSOHMD�\�TXH�WLHQH�PiV�GH�XQ�DVSHFWR��3HQVHPRV�HQ�ORV
GHOILQHV��WLHQHQ�XQ�JUDQ�FHUHEUR��<�HQ�HIHFWR�GHVDUUROODQ�FRPSOHMDV�UHGHV
VRFLDOHV�\�VLVWHPDV�GH�FRPXQLFDFLyQ��SHUR�QR�WHFQRORJtD²QL�DO�SDUHFHU
OHQJXDMH�FRPSOHMR�FRPR�HO�KXPDQR���(Q�HVWD�FXHVWLyQ�LQWHUYHQJR�SDUD
KDFHU�OD�REVHUYDFLRQ�GH�TXH�GRV�FRVDV�GH�ODV�TXH�FDUHFHQ�ORV�GHOILQHV�VRQ
D��XQ�URVWUR�H[SUHVLYR²VRQ�EDVWDQWH�LQH[SUHVLYRV�HQ�VXV�JHVWRV��D�SHVDU
GH�OD�VRQULVD��E��&DSDFLGDG�GH�PDQLSXODFLyQ�FRQ�ODV�H[WUHPLGDGHV��<�HVWDV
GRV�FXHVWLRQHV��HQ�LQWHUDFFLyQ�FRQ�OD�FDSDFLGDG�GH�SURFHVDPLHQWR�GH
LQIRUPDFLyQ�\�GH�UHODFLRQHV�VRFLDOHV�SRVLELOLWDGDV�SRU�HO�FHUHEUR��SRGUtDQ
KDEHU�GDGR�D�XQ�GHVDUUROOR�SDUD�HO�TXH�QLQJXQD�GH�SRU�Vt�EDVWDUtD²HO
OHQJXDMH��(O�SURSLR�0DUWtQH]�HVWi�PX\�GH�DFXHUGR�FRQ�HVWR��\�VHxDOD�TXH
DOJR�GHELy�GDU�OXJDU�D�XQ�IHQyPHQR�HPHUJHQWH��DOJR�TXH�UHVXOWD�GH�XQD
FRQMXQFLyQ�GH�IHQyPHQRV�GH�QLYHO�LQIHULRU�\�TXH�GD�OXJDU�D�XQD��H[SORVLyQ�
LPSUHYLVLEOH��(QIDWL]DQGR�XQ�SHOtQ�GHPDVLDGR�SDUD�Pt�HO�DVSHFWR�V~ELWR�GHO
GHVDUUROOR�GHO�OHQJXDMH��\R�SUHILHUR��GHQWUR�GH�ODV�H[SORVLRQHV�HPHUJHQWHV�
YHUODV�D�FiPDUD�OHQWD�GH�PLOHV�R�PLOORQHV�GH�DxRV��FRPR�XQ�SURFHVR
HYROXWLYR��

/RV�KXPDQRV�GHVDUUROODPRV�OD�LQWHUSUHWDFLyQ�GH�SURFHVRV�FRPR�LQWHQFLRQHV�
\�UHVXOWD�GH�DKt�OD�SUR\HFFLyQ�GH�OD�SHUVRQDOLGDG�KXPDQD�D�OD�QDWXUDOH]D�
XQD�HVSHFLH�GH��FRPSXWDGRU�SVLFROyJLFR���DO�GHFLU�GH�0DUWtQH]����8QD�LGHD
VLPLODU�FRPHQWp�HQ�HVWH�SRVW�VREUH��OD�IH�FRPR�H[DSWDFLyQ����/RV�KXPDQRV
DWULEXLPRV�LQWHQFLRQHV�SRU�DGHODQWDGR��HYLWDPRV�OR�REYLR«�SHQVDPRV�HQ
WpUPLQRV�SVLFROyJLFRV��6REUH�OD�LQWHOLJHQFLD�VRFLDO�GH�ORV�KRPEUHV�PiV
SULPLWLYRV�QR�KD\�VLQR�SUXHEDV�LQGLUHFWDV«�3RGHPRV�LQWHUSUHWDU�LQGLFLRV�GH
TXH�OD�UHG�VRFLDO�DXPHQWy��OD�6LPD�GH�ORV�+XHVRV�LQWHUSUHWDGD�FRPR�XQ
HQWHUUDPLHQWR«�DXQTXH�QR�KD\�SUXHEDV�FRQFOX\HQWHV�

/D�WHVLV�IDYRUHFLGD�SRU�HO�HTXLSR�GH�$WDSXHUFD�HV�TXH�OD�WHFQRORJtD�OtWLFD
PRGR���KD\D�DSDUHFLGR�HQ�GRV�OXJDUHV��HQ�$IULFD�\�HQ�(XURSD��<�TXH�KD\
FRQWLQXLGDG�HYROXWLYD�HQWUH�HO�KRPR�DQWHFHVVRU�\�HO�KHLGHOEHUJHQVLV�HQ
$WDSXHUFD��QR�XQD�VHJXQGD�PLJUDFLyQ�DIULFDQD��(V�XQD�WHRUtD�REMHWDEOH
GHVGH�RWURV�SXQWRV�GH�YLVWD��SHUR�HV�FRQYHQLHQWH�VRVWHQHUOD�GHVGH�OD
SDOHRDQWURSRORJtD��QR�VyOR�SRU��SROtWLFD�GH�OD�FDVD���VLQR�SDUD�TXH�ORV�RWURV
SXQWRV�GH�YLVWD�DILQHQ�VXV�SUXHEDV�\�FRQVLJDQ��VL�VH�GD�HO�FDVR��IDOVDU�HVD
KLSyWHVLV�

7DPELpQ�HVWi�OD�FOiVLFD�SUHJXQWD�XQ�WDQWR��FUHDFLRQLVWD���TXH�VL�UHDOPHQWH
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GHVFHQGHPRV��GHO�PRQR�����\�OD�FRQWHVWD�PX\�ELHQ�0DUWtQH]��GLFLHQGR�TXH
QR�HV�TXH��GHVFHQGDPRV���VLQR�TXH�VRPRV�XQD�HVSHFLH�PiV�GH�SULPDWHV�
H[SOLFD�FyPR�ORV�RWURV�WDPELpQ��GHVFLHQGHQ�GHO�PRQR���TXH�KDQ
HYROXFLRQDGR�HQ�DOJXQRV�VHQWLGRV�GLIHUHQFLiQGRVH�PiV�GH�ODV�IRUPDV
SULPLWLYDV��PiV�GH�OR�TXH�OR�KD�KHFKR�HO�KRPEUH����SRUTXH�OD�HYROXFLyQ
HQWHQGLGD�D�OD�PDQHUD�GH�'DUZLQ�QR�HV�XQ��SURJUHVR��KDFLD�HO�KRPEUH��VLQR
XQD�FUHDFLyQ�GH�IRUPDV�GLIHUHQWHV��1RVRWURV�KHPRV�HYROXFLRQDGR�KDFLD
QXHVWUD�DFWXDO�IRUPD�\�FXOWXUD��\�RWURV�DQLPDOHV�KDQ�HYROXFLRQDGR�KDFLD�VXV
DFWXDOHV�IRUPDV�\�FXOWXUDV��FRQ�UHGHV�VRFLDOHV��FRPXQLFDFLyQ��HWF�²TXH�ODV
WLHQHQ��LQFOXLGD�OD�WUDQVPLVLyQ�FXOWXUDO��DXQTXH�VHD�PiV�SULPDULD�TXH�OD
QXHVWUD��

(O�OHQJXDMH«�¢GHVDUUROODGR�KDFH���������DxRV"�(V�XQ�SUREOHPD��DGPLWH
0DUWtQH]��\�HV�XQD�KLSyWHVLV�GHEDWLEOH��¢&yPR�VH�H[SOLFDUtD�HQWRQFHV�OD
H[SORVLyQ�FXOWXUDO�H[FOXVLYD�GHO�KRPR�VDSLHQV��OH�SUHJXQWDQ"�&XHVWD�FUHHU
TXH��DXQ�FRPXQLFiQGRVH��KDEODVHQ�HQWRQFHV�FRPR�QRVRWURV���<R�VXJLHUR�OD
FXHVWLyQ�GHO�SURWROHQJXDMH��FRPXQLFDFLyQ�PHMRUDGD�FRQ�UHVSHFWR�D�ORV
VLPLRV�SHUR�EDUULGD�OXHJR��DEVRUELGD��SRU�OD�DSDULFLyQ�GHO�OHQJXDMH²FRPR
SRVLELOLGDG�GH�TXH�VH�HVWXYLHVH�KDFLHQGR�DOJR�VLJQLILFDWLYR�FRQ�HVH�RtGR
VLPLODU�DO�QXHVWUR��\�TXH�VLQ�HPEDUJR�HVH�DOJR�TXH�VH�KDFtD�QR�KD\D�GHMDGR
UDVWUR��2�SRGUtDPRV�GHFLU�TXH�ORV�UDVWURV�GHO�SURWROHQJXDMH�HVWiQ�SRU
WRGDV�SDUWHV�HQ�HO�OHQJXDMH�PLVPR��

'H�DFXHUGR��GLFH�0DUWtQH]��/RV�GDWRV�ILVLROyJLFRV��ORV�TXH�SRGHPRV
UHFRQVWUXLU�UHODWLYRV�D�OD�FDSDFLGDG�GH�DXGLFLyQ�\�YRFDOL]DFLyQ��OOHJDUtDQ
KDVWD�OD�VLPD�GH�ORV�+XHVRV��SRVWHULRU��QR�DO�KRPR�HUJDVWHU��/RV�DQWHFHVVRU
WHQtDQ�HO�KDUGZDUH�QHFHVDULR«��(Q�OD�JDUJDQWD�\�HO�RtGR��1R�VDEHPRV�VL
WHQtDQ�HO�VRIWZDUH��2WURV�ELyORJRV�GLFHQ�TXH�WRGD�HVWD�HVWUXFWXUD�YRFDO�\
DXGLWLYD�SRGUtD�VHU�XQD�SUHDGDSWDFLyQ«��$OJR�TXH�D�0DUWtQH]�QR�OH�DJUDGD�
pO�SUHILHUH�VXSRQHU�TXH�KDEODEDQ��<D�HQ�RWUR�SRVW�FRPHQWp�XQD�FXULRVD
UHVLVWHQFLD�SRU�VX�SDUWH�D�DGPLWLU�TXH�HO�LQVWUXPHQWR�SXHGH�VXUJLU�DQWHV�GH
VX�XVR���/D�SUHDGDSWDFLyQ��GLFH��HV��XQD�HVWXSLGH]�FRPR�FRQFHSWR�«�SXHV
¢FyPR�HV�TXH�QR�KD�GHMDGR�KXHOOD�HVH�RWUR�XVR�TXH�VH�OH�GDED�HQWRQFHV"
3RQH�XQ�HMHPSOR�PX\�JUiILFR��(VWXGLDPRV�D�ORV�SWHURGiFWLORV��\�GDPRV�SRU
KHFKR�TXH�YRODEDQ�¢3RU�TXp"�¢3RU�TXp�QR�KDEUtDQ�GH�VHU�ODV�DODV�XQD
�SUHDGDSWDFLyQ�"��%LHQ��pO�PLVPR�UHFRQRFH�TXH�HV�XQD�DQDORJtD�H[WUHPD«
SHQVDGD�SDUD�KDFHUQRV�FRQFOXLU�TXH�VL�ORV�SWHURGiFWLORV��YRODEDQ��
LJXDOPHQWH�FRQFOXLUHPRV�TXH�ORV�DQWHFHVVRU��KDEODEDQ�²SRUTXH�WHQtDQ�HO
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LQVWUXPHQWDO��(V�OD�H[SOLFDFLyQ�PiV�VLPSOH«�SHUR�\D�KH�KDEODGR�GH�FyPR
HVD�RWUD�IXQFLyQ�SUHOLQJ�tVWLFD�SXGR�VHU�DEVRUELGD�SRU�HO�OHQJXDMH�\�SRU�HVR
QR�GHMDU�KXHOOD��0DUWtQH]��FRPR�PXFKRV�HYROXFLRQLVWDV��HV
LQVXILFLHQWHPHQWH�HYROXFLRQLVWD�HQ�OD�FXHVWLyQ�GHO�OHQJXDMH��OH�SODQWHR�OD
REMHFLyQ�GH�TXH�VL�VXSRQHPRV�TXH��KDEODEDQ��QR�KDFHPRV�VLQR�UHWURWUDHU
HO�SUREOHPD�GH�FXiQGR�DSDUHFLy��\�FyPR��HO�OHQJXDMH²\�UHQXQFLDQGR�TXL]i
D�XQ�FRQFHSWR�TXH�VLUYH�GH�SXHQWH�FRPR�HV�OD�SUHDGDSWDFLyQ�GH�ORV
yUJDQRV«�HQ�UHDOLGDG��OH�GLJR��SUHILHUR�HO�WpUPLQR��H[DSWDFLyQ��GH�*RXOG�
SRUTXH�UHDOPHQWH�OR�GH�SUHDGDSWDFLyQ�VH�SUHVWD�D�PDOHQWHQGLGRV��/R
LPSRUWDQWH�QR�HV�VL�KDEODEDQ�R�QR��VLQR�FyPR��\�TXp�GHFtDQ«�3RUTXH�OD
FDSDFLGDG�GH�DLVODU�FRQFHSWRV��GH�GDU�IRUPD�D�SDODEUDV��UHTXLHUH�WRGD�XQD
HYROXFLyQ��XQ�GHVDUUROOR�GH�SURFHVRV�VLPLODU�DO�GH�OD�IDEULFDFLyQ�GH�ELIDFHV�
6t�VH�PXHVWUD�GH�DFXHUGR�0DUWtQH]�HQ�TXH�HO�OHQJXDMH�HV�XQD�WHFQRORJtD
TXH�VH�GHVDUUROOD��TXL]i�FRPR�SURGXFWR�GH�HVD�FRQMXQFLyQ�H[SORVLYD�GH
SURFHVRV�FRJQLWLYRV�GLIHUHQWHV�TXH�OOHJDQ�D�XQ�GHWHUPLQDGR�QLYHO�\
SURGXFHQ�XQD�DSHUWXUD�GH�DOJR�QXHYR��

/D�FXOWXUD�PDWHULDO�GH�ORV�DERUtJHQHV�DXVWUDOLDQRV�HV�SREUH��SHUR�VX�OHQJXDMH
HV�ULFR��GLFH��/D�FXOWXUD�PDWHULDO�SHUPDQHFH�HVWDEOH�SHUR�OD�YLGD�LQWHULRU�
FUHDWLYLGDG��HWF���VH�KD�GHVDUUROODGR�1R�VLHPSUH�YDQ�D�OD�SDU«��$TXt
PDWL]DUtD�\R�TXH�SRGHPRV�HQFRQWUDUQRV�FRQ�OD�IDODFLD�GH��WRGDV�ODV
OHQJXDV�LJXDOPHQWH�ULFDV�²FRPR�VL�OD�HYROXFLyQ�FXOWXUDO�QR�IXHVH�HYROXFLyQ�
\�FRPR�VL�ODV�OHQJXDV�IXHVHQ�VyOR�FXHVWLyQ�GH�JUDPiWLFDV��8QD�YH]
GHVDUUROODGD�OD�JUDPiWLFD�KD\�TXH�GHVDUUROODU�OD�OLWHUDWXUD«�\�DOOt�ORV
DERUtJHQHV�HVWDEDQ�HQ�OD�HGDG�GH�SLHGUD�GH�OD�OLWHUDWXUD²\�GH�OD�*UDPiWLFD
HQWHQGLGD�FRPR�FLHQFLD�UHIOH[LYD��SXHV�GHVSXpV�GH�OD�JUDPiWLFD�YLHQH�OD
*UDPiWLFD��

'RV�FRPSRQHQWHV�KD\�HQ�OD�FUHDWLYLGDG��XQR�ELROyJLFR��GLVSRQHU�GH�OD
FDSDFLGDG�FHUHEUDO�QHFHVDULD��SHUR�RWUR�FRPSRQHQWH�HV�VRFLDO��OD
FUHDWLYLGDG�VH�KDFH�SRVLEOH�HQ�XQD�VRFLHGDG�TXH�DFHSWH�D�ORV�LQYHQWRUHV��D
ORV�KHWHURGR[RV��/RV�VLVWHPDV�HGXFDWLYRV�HVWiQ�FRQFHELGRV�SDUD�TXH�OD
JHQWH�QR�FUHH��QR�LQYHQWH��,QHUFLD�VRFLDO�YV��FUHDWLYLGDG���$TXt�HQWUDPRV�HQ
XQ�LQWHUHVDQWH�GHEDWH�WDQWR�VREUH�HO�RULJHQ�GH�OD�JUDQ�FDSDFLGDG�FHUHEUDO
FRPR�VREUH�VXV�FRQVHFXHQFLDV«�D�FXHQWD�GH�OD�QHRWHQLD��6XJLHUR�TXH
WLHQH�TXH�KDEHU�XQ�LQVWUXPHQWR�ELROyJLFR�GLVSRQLEOH�SDUD��KDFHU�FUHFHU��HO
FHUHEUR��\�TXH�OD�QHRWHQLD��R�LQIDQWLOL]DFLyQ�GH�UDVJRV�HQ�ORV�DGXOWRV�
SDUHFH�RIUHFHUOR²*RXOG�\�RWURV�OH�KDQ�GDGR�XQ�SDSHO�KLSRWpWLFR��8QD�YH]
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SURGXFLGR�HO�FDPELR�GH�GLHWD��DUJX\R��XQD�WHQGHQFLD�D�OD�QHRWHQLD
FRQWLQXDGD²SRU�UD]RQHV�WRGDYtD�SRU�LQYHVWLJDU²SRGUtD�KDEHUVH�FRQYHUWLGR
HQ�XQD�YtD�HYROXWLYD�YLDEOH��FXDQGR�DQWHV�HUD�LQYLDEOH�HQ�XQ�KHUEtYRUR��/D
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